/=
O
CJV"L"""’U’”{J}//V(

s bbb as e s

. Sl or s Ay

oS (51,95 (65,1 - (LBl 29 (o




: b)‘

o-A
-3
YooY

Mol oyt Slailo 3l § Slelae 3181 — (3l ol oMkl (S 38a03 (S5 y0 Sy @

Qté)-\;b o ).Qﬁ

g paf

Y)Y Jol adlo du GDP
oo 3 SIS sy
.s A:"

by,
Axdg1 (5 oS R )3 Liluw! g dudl )3 Cuddgo pue
Ns ol e s as LG

w9 Slaal g Slilwd g s

o0 glaj,l I3k Y g
Wo 13 N go0
G T B PR PE )

lod grkae 5 b Iy 295 Ll (B ol 2)90 53 e b g 2] 49550 (B> ©pg0 )3 Cal Metinlgs SIS (s
m.namvar@cbi.ir : S con
YR40YAN S ks




ot SOkl § Sllas 05181 - Ol pl oMl (S 39802 S5 0 &b @

-

~

Sop o bl ST pln ) Y5 Copl el alliS s
rl oaladl ady Hlsl 1 51,8 o8l 4 Ky (gme S > madg
Slaasls jl a4 lis Buas gy humdd sl asye y9uiS
5o on Sab el )zl gy (Sea o 2g plol 3 (ool
gl &y g Cal giiie (pl} (bolusil 398 ol I (LS
23 o dold)]

b b Jble gt ) ST 1 g 05 518 eI I3l
9 09k lacdd I (6 pS3gw atin cpl ) A8 gy (5] SRR
2 Aol ited Gl 4 bl > (So3d Lol (aljdl 5o
348 58 pMel 55 gl GBI Bgpme oMo Jigehio g,
d)lse (pl dad (cuolS Jalgzs L SKglen ;3 355 (Mb sla Iyl
25 08y ) wdn pl 3 Mo (g0)d F/¥ 3500

Sl IRl e 4 e il 205 < i

i 2B Wb alS pien g 3l g gm0 el

19y KindeS 53 Sl 2alhl g &,),)1

s 50!
Y)Y Jgl axlo 4w GDP
4 Mo (gl Jlo st anle d > 1S yal (goladl a
4 Swe lil dgnte (iren g 0AUS Bpas dia il i)
Gl a 25 .l ioli8l GVl Cyan 4 g Joyd VIO (l5se
0y50 ) doyd VIV Hlgls Bpne &S sad 0 olis GDP 51
Cundg 5l 6B dloyw wbpne GBIy .l ausly Ay jeSie
Wl (09390 Cunl 4Bl ialS Mo )d YV g 0350 )05 06>
o 2 0g 4l Lials w3 VY 8 o )l anle dw jd &S
a8l o33l Brume aSOI LBl iul58l o pd /Y oS dnle du
339 daw (poml & sl e Jds &l 255

S el Oheo 0 cplply sl dwy S B YV e

\

Yo pd Sy & ol Cyad BB el )y 4 5l e LB s

.w‘é.iln}igM;bo)y;éub;‘f@‘jlé)la)gbﬁ

sl (5 auiS 6Ll Curdg oy o

W OY ol aods

~

-

Jlo s dnle a3 Koyl Jib LABL Alg

ol BYD (o ytene sl 05y AVLs 0yed ,d Lo yd VIO ()l
o cpl 3 )bl 9290 Gl 5 (Sras gyle A8y (il
Spel yople oo plasl sV b lhw 40838 atin .ol o3,
|y comsmy i 1S ) .l il aoys OV il ) jzaS
25 JB i (loleslyn lis G2 Ul 2,5 e 5 5
2l oo ole 3 5o85e pasls Sl ) (st 5B g oy
2392 03,8 el asd dgu 39y L)) e Sl & (Ss 3L
P bals o)Ll cul 0ud gpgy M L 3 slaaian
Sleadld p ggdg0 (nl g 41 ()3 (o EBE (B9)8 45 yme
ol 4138 ate 13l ol Jlo din g jlog sals by

@ Oy slp 093 Blaal ) Lkl g ail)d g)5 adlate )
daabis ;3 s lpde glaedls Mg 3850l dnder (6w
g5 038 Jlghssl el posas 5 550

2948 cpl Gl cojle olo )3 pdSIl d2dgy (g puS ialS
iles )93 4038 Jlo & (b 355 (g & 399 slad 5l (Sl
b dwolio )3 yle & (gitie olo duw 3 Sl (g3latdl A3 £ 5
I e sl &5 dy Jlo 3 opd </ 4 18 b alie e
ol 0 gl ole el o gy asls Ll g ity
5 Gl 8wty sl Sgy Lim oo b dwslie 3 S
ol Sl 3> i5w cpl e i & jlaleads

o g olal ad) JlEl i 5 SSL ol 2
sy olyie 238 IS S )3 1) VY Jlo pgd aes 5l

Ll

\_ J




ot SOkl § Sllas 05181 - Ol pl oMl (S 39802 S5 0 &b @

ok 8 5l 1) glite Sl ol Jlo 5 0l (Sine
jeb Lol cunl Lials b > hgy8 4l L Jle job 4y aad 0
3 & b S oy o i &y it G o 55 lsasd
O b og gigyd shate sal sl S cus LW s
OSams lib 5D oy atie dlle K> cladils sl 95 0 359l
Jlo alie Sto b awslie 3 a5 cnl oly aakeo VAY IS sl
b bl s Core s o LS 1y gduo > VEIA a8
@ sl e ol by LS 3 ol HLasl 3 [Bgy8 el ik
S3l blys ey cbald ity cwl 4Bl ials 4, FY
a8l il wyle slo 40 duoyd VB igyd 4SS sk 4yl yigs
B Cate dg o oS o)Ll il eyl w5y,
owlidl 4 a4 b S (939390 EalS )b slaidl (gl
SS9 05l Buibs s (gl (slouSl Wilgs o 00 (yeld Lyieud
Sl By iy ly a8 b Slo i) 5T S sl
425 Wl gl (b9 8 4 P18l tedd LI3BIL 98T g 039 0y 8
3 0 2wl wile sy oo Y5 4 Slowsgs pl b ol il
s s s Hlaml Wb licren 5 0350 (3l K el s 5L

.w‘é.iln}igM;bo)y;éub;‘f@‘j‘é)‘a)gbﬁ

G gl > Bras o bis Sl @ 4 (ol sl
o 3 o i 3 Lol i oSl (e 331 S e
5 solal ) (535 & 95 b ol pliy Cal Sgteia SIS (58]
5 Spae i3y M) Sials lasl ub gy ol slegwlew

e g Glals ) sy
M pize 4335 min o oS iy ol pasls (o yiers
OIV oylaio s (i 4y oS 59 plgdly (Y (5)low [a3ls
oS s & ials pl sdes il ials yoyle ole jd aoyd
o & 02 (218> Clilaw imen g (6 )8lue (slawlen (b)liw
a4 pgwge Ay Bl e I sy bl )
Db e 358 @l il b i b 3 o5 58 Sequestration
e oeznes 9 Jg Joo plwg p oMl (8,5 Jlai > 9,
ol |y doy /Y wiy s plasl (YIS o )lew as i ¢ clid
sl ) Lalsiy g)lre LialS dne 4 Wl oo () 5 w230
95 Jb (g lasgs & w5 e Sidy padli il S
85l (S 5 2980 g (o BB g Ngeom) (gen
023l Joygl oo ) (2l ol )3 alSsy g)le 4y
Dby 1y Byl JS &8 55 1S le Bgyme dumsge b5 ot
3 ot Joysl ole 3 GBS clellad oS amd o (Lt Aa3 0

P Al x> Ojgo @ g jleg Oige 4 de (S ()3

Sl ey 4 beyye bl aSul b .ol jials Lo obo
5050 ol Lol €855 518 (o35 6555k 3)90 4158 olo )5 dlluosix
3K ol olo y3 yoSie asli 3,Shee p Jlis 5 canslys

Ml cdl ials aopd /8 g pejle ole 3 (98 (e



ot SOkl § Sllas 05181 - Ol pl oMl (S 39802 S5 0 &b @

caild laie gyl (BT ges Sl dngr (6w 3590 5 b8 onds
o Lol ol ol ol e a4l 3539 L 45

5 > dall 4 (egee Chlo> Jate | Liwbw cpl bl aidl e

O ki cwlw S cutdge &S n Gl oy 345 u"Le(“‘

g ol Coles I BBl @ aSl Cund dtwly canyd sk

ol B3l o9

N3 olpse g padls
dahio > W5 lpse sla jadli degesme ALENS dlan )
L5 Olpde pasld 358 oS lgiel (i oS LS ydiie 99
2 Sy YV maw 4 ojlo ole o aly FA o I s )8
¥ g 0 Ade obn S o cdl Jials gl ole

RIVCRSA IR

olo j waly ¥E/F adaw 3l )0 55 Cledd W3 lpie (asls
L9y 3 lized 4 sy ol olo > ol ¥EIS s 4y o)lo
0+ 5l S Byl &S 1y cuily WST ledd isu s So oS
Ll 0395 1514

PP FCESICQWELE 35 DY R SO SUHENS IV
2 ule olo 4 Cond pusS g Joyol ol pd o cowl less
Syo oSS 4 dagi b ggetme 3 .C8)S )15 wly YA/O e
Jisgl olo )3 gl slatdl opo 25 93 ol 0 e S
Jb s 2 g Cwl B, jge )le dle 4 S 390
el 0 o Sty gl

L olpde (a3ls Loyl 58 cpyie glais 4 ol
dalg FV/A o 4y o olo o dnly ¥A o 5l glls I8 yisw
w4 1y 04/ paw 5l Cless iy (adls g gl ol
dalaie dlaiBl yesd (s 4 il ol ials asly YA/Y
doly FF/¥ dow 4y doly ¥F o jl dails )l ion adli 9y
Oil38 alg ¥¥/Y mdaws 4y FVY o | lodd jisy )0 g S

.w‘é.iln}igM;bo)y;éub;‘f@‘jlé)la)gbﬁ

(YY)
S R 3 Lol 5 dudlyd Cugo puss
a9

by slajlol 31 5o Mcanlg)n” byl 43bul jlol duge
5 dwdld a5 O (L gye ddlale D drdg (S8 Cunoy 4
GS HaalS )0 ol st Ll Blaal @ e 0 Wkl
@ dwilyd dsdg (6puS VoIV Jlo Ll 5 Ndg 38900 adg
¥I0 paw Bun &S Sygo 10 Sy J5b (alBL e dusp> F/A
Mo lopd VY 4 asdg gy Wilwol o sl 029 (ga0)d
FIAN pdaw 4 oliwd cdsd Bua aSJl )d sdpwy b (2IBL
2k (2B By (58 Lyl @l ulel g 035 Loy
Ol conl Wikl 550 53 atdl .ol odimw ) oo a0 pd FIV+ oo &
oy il (gl 5l 3y90 Ao (18,5 5230 94 9106 S
W 3y50 9y5 d)lbee Fr o 0903 aBlSl b &S cunl 039y LSS
2oy VelF a Lkl dadgy (cpS SSL loyw Gl gl
S5 4 Y Guzmen il sals (Ll B LB g
W oaadg (58 Olis ggeome 13 VY Jlo ol ) &5 cul
dibaio cpl (315 GAIBL Mg 403 VIV 4 5y 0jg> geas j9uiS
Py A G ol 30 VN 5 VeV e sl sdw,
Wl a2l 18 003 ¥IY o /0 pdaw

SbygtS s ol Jl (S g oS Ll aslp
Cuol Jo dw &S sl 2 Gliou poade gy gye ddlais
il ) o el 50 ki ) (S S S S
Byuas bl 5 (6)5y (golaidl 355y 0uiS Luuis |y Cusluw )
V] R

o7 3 N
SBI 69 palxe g byl ammeS” udy “gw)b Jgile o> B

o Bl )3 gyt Gllasil Wyl &S L35 pMel T gy, I

! Jose Manuel Barroso
2 0lli Rehn



ot SOkl § Sllas 05181 - Ol pl oMl (S 39802 S5 0 &b @

TN B i laa ol dgno G i 5 09S 0l ages
290 duwgo gy 03900 IDM.C‘ ARV 9 YN0 L;LQ)L» LS‘)’. GDP
pel J55 a5, S b adds e 3 1) eSSl (g)lel 45, 50
L) 48" w3l gl 60985 (3T eSSl i ol 4 B 08
ol w85 )13 dunnsge cnl (Jo55 6 )5k 2y90
Ty Ndg oaiiS p)Ss wdn cpl > o o (gloaasls 4l
Sdo b duslie (3 ujle 0 g ol dw 53 STl (goliass] wi,
i sl &5 aewy Jlo > oy o/F 4 S e alie
N ¥e/o 5l oy sla plg slaws (Sie Lisw j3 09 by b iy
Sl olo (gl lacud b 5l onliul 5 (6,0 slazel (g )liSalo puo

.)9#3‘505 o “ e & ” dl)-f ,.‘,.

g Slaal g olkws S
E5 Sl e Syl V8 5oy s > ol 65550 SO
Y Gde By Gun gdopd ¥ opye 4 obcwd g (galS oy
5 olasl 5T %9, 390 0 b ol (5155 50 ges ST Jle
Okl 4 598 pl slaidl &5 cusl 0ud lgie Lited (oges aw
Cilitie (sleid ) g laalis g odewy 365 (Jg 0y9
sl S5 ol 4 aeg b cwl o108 bles oyl sl
FELY Y Jlo pgd dass ) onlf slaiil Ce pus o5 0 Ligy 0
b dwyiee 5lad 4 0K S5 Gl Olid 4By ) g o
(I bl Gllew sl cap @ 31 slali )3l
Sl slaisl s, Ll b Lol YISl el Lol

.w‘é.iln}igM;bo)y;éub;‘f@‘jlé)la)gbﬁ

>l A o 198 (ol 3 )b (el ad L Lol Lcdly
8l yials sl VY e 4
ol & IFO awwse  slajasls  dsgoome L’)Loﬂ N
a0 & dg (ol 0 Cul oS ul ()b omi L
a oo oo Wslg Ve FIY maw I g)ls oriaw kel adls
Rl gy 4 gyl Glapasls Lulul s e
@ oldl )3 95 ed 0d 1 glogl g0 I (sl Lol ol o
Coldg a9y > (oolaill Cundg calais dlaidl oy yiegs g
Jhisl s S5 3)la0 plas 4 do g5 b ggemme 10 ol aBlIS o2
5 o LA Loyl (65550 SSb by g0l o E5 el
P Aoy [0 waw & o Fp LS g olhlisls I Sp

oSS!
wad SV S (o oy

e Gl Jds 4 poyle ol 3 LSSl a23g (g8
oielS’ Widgr 03,5 e oblbslasl w5l e by
Cs oy & Cand Jgo Hodlope Fodio &5 sl Jbbjo opl .l
laidl 39)5 CBlgs g 03l jliia jeiS (nl dxdgr (spuS halS
P Sl S5T absl @50 )3 1) Jiivas 355 4 eSSl
YOV Jloys cgd dndgr (6 ymS )wol 03903 25855 Jbo cusly,
oo)lS ama ol (Cwl 039 GDP I opy FIY pawys
oo olo ly paSLE (pl &5 A5 e ST (9> slagan
Sllio VVEY 3y #l (U olo &) Camd (g VWY ilél L
Dgr Ngy

|y oalS] 600 45y g ol 5 Fitch dumsge aSoT 1 yus

sl ay dile o Giliel ] ol Jds g0l 55 AA+ 4y AAA )



ot SOkl § Sllas 05181 - Ol pl oMl (S 39802 S5 0 &b @

958" opl pyg Il A Wl e aST Wb I8l g i )90
Ales K8

sdos oyl 5L ¥ e

AR 9 AR YRS Gy g &‘999)9_5 ‘O ).g‘).g 5

W G Aoy /YT Mgl )0 g Cusdl duoyd

(5 330905 513l By ST il Mg g 3590 0 Y ailin Cand 5loges

il ol i3 s
Vs A
VA AT
VP Av s
Viade VWA
Vs VA
VA VA
YiFaun W
VT Svae
Ve Fhe.
VrYd YA
Y WFaes

3o (‘,\ av-.-'-..,ﬁ‘/? IF S i
.»'bu* Ege / {f*" SRS PP
—Kid el 22 —_—y e
oo (5 39090 13k by ;510 9390 9 592 il 32 0 ailiy Conad Slogai
V¥
v
Y
AR T)
0
.
Ae
Ve
" Y . PO
i 31\31‘ (s 2{\_/{;‘ "]\/’ Ea 31.3\" el {u’ff :,;:5?3_\" o
&

U

2 a5 P ALBIS Aid D «Symes ik By bl s &

—V/AFVE 6dga 0 jd dig y b g ;¥ VYo N=V/VEY 039000

Al )3 35 Yoy e iad g sy YD V/OYYA
RYNEARNE VY LY/

wids 3 byl Cllwgs p1 I8 55U Jalgs (1 5ot

! é:ln}he.w;e D90 30 u::;l}f RABIGEI ™

2 bl Gl e ja edse dngin SSL cpl b e
sl Ll asl sy (e Sl Gpae i Nlgie (b
VL Gpae (bl Jo slogwlws Gl cax 4 29y
waled 08y 293 Jauilly g 4135 59,

Ol Gl coe @ i plais s SIS SL gl
by Ll byl slaml b ledse » (solas]
Ay Gl g wadlsd 2 g oyl el 2ly5iS 5> (o3l
2o e b glojen Sl Lol ol ao 4 5 Sl ola
onl bl e b WG (blasl o letels S
il andly jeulS

P et 5 I (blasdl et (I3 S0 5w
5 » 56 e 53550 SOk b ol sl o i
ohllasl yiuldl cow Wl o b olh Cudd 5 aedily oy
256 s Jgp (bl sletolw (ol2] pinen D98 ()58
Sh2l) eges g (o Lo (Rl LS 0 pogad B pan
» ite b Blge (g sgw ) (blusl Jlo Slogul
Lola il ogMe 39y o0 Hlaml (puoren all atily sladl
H9> L5 Gow 3l eges 515 wlosw Ll sals eges

oRIBl 4 dag b Sbpl kied (soges gdaw 3)50
| bcwd maw Giliel sl jeis cpl slaidl 8 Lol
88 Lpgagd 1) &5 gy oo Ll atd] ol |y g8 e glaw
ol Jl &5 g Lol liel b Wgy oo el bl dwgy Lol
Cunl )5 & p3Y el a3 jatd (soul o ulj81 a0l g5
ohlasl (il cow Sy Jgr Jolusl loiwlw (lpl &
b ol 635 SOb Oiomen 98 Cdestly 5 Gtopbe 3 (o0)5

R R R

Ay dio > =+ /A &y pyg5 VLo asld e ole 5



ot SOkl § Sllas 05181 - Ol pl oMl (S 39802 S5 0 &b @

Wb o gl (S35

il gy 9y5 plp > DI gaim 93 o (o yide 4 )Y
o550 olsie 4 plall ogad sy ub So e S
b3S ol B )3 )l (s sl gl elo )3 9,90 (05> S o
009 duilyd (cow 3l a5 gloaisS ladnel (o )ls | Cuiles oy oyl 4o
Coodi g dad 8 elailleod |y 2 0ud puitie ddlaio 55 dlasdl
b bsye pB)l ciomen i 08y So) cnl 22 1) ag e 0 Y0
5 b pdiie odiSAell 35 e g K)/«j P glob,ls sy
b Sen 15 ) Sler sl Gas 43, ) a5 b Ui
2 b iales 5,1 G lgia Y Cu el

P 2 e oo Ndgel IS 53 g Sl 6 9y Omed
Al 0 op T & g A e b FIS 0 (M8 ey dinls
Sl G505 ol g ) b 35 ol 425 el Y
Jole i ol Taleg Wl s ¥l 53 T 5 45 Ol
4 o AAFD w9 Ay ply 53 3V iy /Y g Lo
Ay C 4 )Y e ()

9 o9 2l 2 Y ghoyy Y chnal sald ald)ley gy )2
2 b Camin 5 SIS Olie S8l L)l 53 mdg By (pionen
)b SMled by pB)l a5 5 IS 1L cusily s 4 W
55 ol s o el (35,5 &y IFO (gdusso
2 Y5 Sllog K9y 298 Y3 ply ) 9)m Cusl glo Cunilys
locwbs @ a8 b o 298 odg) Ol Gy il 2 cr pln
39 cxl 9 a8 assl Jg 3,05 B Camd e jd oyl doluns] 399
|y 43S olo V el 335 4 392 Bapal 5 usle sl ploal
o Bl Gl is Sl SIS Gl G g ools L
S i |5 59, ol 53 1) o sl ol g 05

Kool 2 ) stan Gledlitte dluws pBl Sy asiidonsy jg) )
O3l g 03,8 s 38 3l zalaw I 1) jYo (o390 b cuilys
298 ol GBI 5w 5l U8 gy SIS Jgy gl 3 e
Jsl plB ) aSul a4y dngi bbb Cusdl JY g b (lps (63905 U

.w‘é.iln}igM;bo)y;é‘j;}‘f@‘jléﬂ.ﬁﬁb}@

9592 #1935 Qudd YD
IS0l 30 39590 sladils 59,8 Cagrs pB)l
Loyl 53 048 b pemo slaze! il §) gy o5, M1
W) 53 ol Sy (oo Jo I
Ko pol 53 plodly eI s i jI ans o, IV

Syl ool sy cims pB,1 V

23 215 53 9590 Bpmdi YD

el pogad isu i Saes
el el IFO (sduge gyl ©Mlod y p5,1 I

Koyl 53 )8 o sl 2lass pB)l 390 I

23 2l 3 o Cagli YD

BoJ (sow 5l e (Jolusl 558 Cavlow pMel pas
OBLS s Sl p s s &)ljg pMel I
At [2)9.55" ol (g8 3ly5l (ouis)8

SYD gl )0 Mgy Cosli LY

sl (s oolal s (el 51 518 P8,

MA"O Q‘: o~ "‘"

NV

JBlo (sanen g asidioniy slajgy )3 Vo 09,8 (suds 4S5l
28l 5,50 (ylf (olusl 358 slacuslus o )3 9 13 JSis
b o & Sle il 8 1) pMel (Ll Slolie ()5S
o VO e pye b ablie (gl lacusluw (pl & Col ol
4 oty LY a1 Gy W cinds &5 9 el )5S
Cdl b Sy 1y op Voo Canglie prdaw Canslgs op QAN aw

A A o AVY s )3 5 959y 929) S0y <Y
§ M el oy /N gys w3 Y5 Gezmen oy ol
Sladls (o9)d cams Bl sy gy0 0 (sl 4 YYSVY PV

2 a8 Bpae dlaiel Hlasl i pB)) 50 5 Kpel 0 25250

D92 9392 2y 3 )Y Sllog S oy iere L)l



ot SOkl § Sllas 05181 - Ol pl oMl (S 39802 S5 0 &b @

gro9e ol & 8l ol b ey 9,0 e il 4 o VYYIAY
ly ol dlaidl glas Sluebll g a8 laylyd 3 a8 35,5 oy
b Gl cn pmen (el Hlawl 4 JUBl 48,55 5>

dor g cp S & gy ad)lez gy bl ) 4Tl ey
w\y (W59 I Ls“’l“’ Sy J> O?"‘)r‘r‘.; l.md)b)ﬁnl.xf O\).Q
ol Jagl oo 6yl Ml soriiSasall p6)) oy L
)YD ARAYS @a.«) 9 ..\nbul» )Y.) )_3‘)4 2 9 (Se)d '/Yw}m
Weal sseer ) oy cnl 22 Slop Cd @]y 9): » Sljl &
5 5 Wle o lSams i plisgB I gl <61
ol S 08 P M) gy Sy S5 (sl clgs
Culy Joled gy (059> i dhail yrogw ;0 g JSis
b o sl w3 Gl ghiSalyw plubl 39l
S oo dg 1) 59y Cnl 3 9yg Cugl & ale ans il
WYY a0 )Yl 53 (il doyd /N L gy astidioniy o) 5
Sk 9w oy 5 Rl Jlunl &Sl 4 drgs by )Y
Lol cdolul 909 AT & ..\leL;c &S D)‘.) S99 b:g)‘ d)f/w
39 5ol > Jzdl plB)l 551 g0 550 Cimdi 13 gy il 3 4]
2,5 w1y 9y5 i 3 Y5 Cugl saine) 395 dgute b &S

3 oy YD VYYA & oli8l aoyd /N b gyg dren joy 0
by cignd pB) et piiie L)l 53 (oo (3Ll Bl S (65,
LS et SV blie (0 1) 9y0 Cunlyr 1S 4l o (g3laidl
>V
Alol 33 Ve 055 (gauds I Sl LS 5L aes gl o
69 scwlw 4 (olpl ol ) S dawls og Jble catin
o Ve Ceaglie o (S 5l sl Ll L o STl e
3 o a3 Tolyg g cogis (Sl wlsil Yo pn il &
oy Cd 4y o AATY

() BlE Sl gyl 3 glB)IST Gisy pB)) adan g, )
ORIl g cpl Gemds b ptzie (Kol g o]

03l &S (g5ey g cdly Sl dladl gelpn b SIS

.w‘é.iln}igM;bo)y;é‘j;}‘f@‘jléﬂ.ﬁﬁb}@

Y3 55 ol 3 ol o dgute il wo s 955 S8 sy
D)5 Casl gyg plp > wep> NV,

a5V 5 b e odes Hlawl ST ply 0 YD dees gy 40
ANIYE b op Sl )3 295 (satslS gdian S pdaw (o jieS
bl 3 Cwlis (5 6350 SSL Gy cnl ey 2
3 peS Koyl (golaill ady pB)) (izmen )5 Ml ) g
SYs oS b el p8 93 cpl el Ab e oy 45 asd]
25 1y 095 gl V0 5l o Jlio 13 595 alig) cdl (585
cel cply o mas (bl 558 clacuwluw pMel pas a5 )3 08
Ve 389 5eaS il g b bilie o5 9> &5 A3
Al Sy b bl b b ) T Sl ¥ b g0

o v
sbael bl x50 cod (o)l Syide doly atded o) 5
oasede joy ol 3l 58 Loyl (655 0 SSL (g IS sl
2 bl el b (olusl lacuslw 38lge (clasl slus a0
85y 9 Jop pag N Sk ol slasl I Syl I8l
Slgie o (2990 2008 SIS bl adate (oolaill s
Ui g 3pky syl 4 ECB (g (gads 5 ) oz halS
dlosel (asls joy ol 2 SR o SIS Ol gym p o
2 b e i 1y dgupe (Sl &S WS e Lyl 50 0AiS' (B yuns
Jod B oz sg29e slaals (59,5 b basye Bl 55 1S el
2 939 2oy 1N 3ol s oo el Ggd US| Anly g5
A5 59y cnl 3 5¥5

P DI ain 93 )3 395 ghaw (S &) g)m Aiddw o) )
a5 36 ) YO VYAVY mew 5 col ials 1,60 Y
1y 9592 50595 dlaidl CaoMas oylol sladl I oaiiSaall o)) 23,8
Sb 9w oy 5 Rl Jlunl g3l 13 pleol I lallay
GRIBI L (385 Cge 3 & Jlnl 58 Cogi ) byl 5555
Sl sl )3 ol chns 4 2y S e S Sl g pe
2 o) sl 5 52 sen (oS o) bl sl
Ol 02 00,5 939) (4 S Bl o> IV L 33 ) )92 <9y o)

Thaw 4 93,8 cél woy SOl Gl 38 onli o2 2le 0 99 j9)



ot SOkl § Sllas 05181 - Ol pl oMl (S 39802 S5 0 &b @

Llos Cagis cpl A Cagis V3 5 990 plyr 53 gy oy
BB il b as g Sy oolasBl wisy pB)) lil s
plp > b3S olo 9> aw (pyiin & By Cosl 4 O d2y
2D e gys ply > SIS sidn dw paw (pyide 5 )Y
shad (50)93 3 558 ol (eolaBl Al Ao iy & S
Y S WSy doyd /Y ki gl e cwss sdale dw glp

25085 1) 39y cnl 3 By Cusl 92,5 AD) Loy
5 w98 oLl | ere oolaidl Bl 55 opie 3 dsex g,
Sy 595 ol 9 D1 el ;3 GDP pls)) 135 o Baas oy

b A YYD V/OFYE pdaws 43 iulj8l o pd +/VY L S !

g S8
Skl b dugliio ) aiin L) 41335 aidn )3 j e Sl
5 S doy <[ Ly 1K 50l JYs blie 55 (blo acam
Gan ) 50 Y0 ply 0 Sle Sn bwgie oS 2 Jb jo oyl
2P Egedxe pd Ad Ll duoyd WYY Jble didn & G ALBIS
SiS G 30 Vb el Sl glacuo 4SS gain
b Gl VYD 4 VY 5l Ylas! a5 A5 48 gy0 il 5
osly i cpl @Yoo VoW Jlo pualive )3 piy Conl (05

D92 0D S 99

el Sbh gy o sl o gl YD ARVF/FF-1FRA/A

.w‘é.iln}igM;bo)y;é‘j;}‘f@‘jléﬂ.ﬁﬁb}@

g Sl dabl | SIS wudlis s92g (ylf )3 (oo 3Ll
30 e > > ¥ 908 el Yo ) ol iS4 le pus
WA Caadl awl ol )l 095 (505 & oS

Cal (Fdo o M gl (SA1 )Yl 55 G add)lez gy 50
B ($9m0 yome )3 g 04 giltin ()9l (bl 38 Cuslew ]
Koyl 3 lals)ls idn oSl pB)l jg, cul o )l
i) e Toly 5 20l o i e ] 529205 Codly
W A WD s 3 )Y

M ol li @b @)lis bwg ol e pl)l asiiony o) )
sl gas)d Gl onidg s (BlS Gl LISl oS
Ay 5edS & 0n gdilogw U,SL 4 bled 5 diid b gl
ol st g GuIBl ) o lp LB Slge ggo9e
4 o YD & Gials dopd YL oy ol 0 op I eloly
ey Y3 n )

4 g D Cogll Lo)d Sy dga> )3 )Y pln )3 oy dsex gy 2
bl Wiy cand pB)) Ll sy YD e il 4 o ANLF
Sb gl pde (blasl 398 sl pMel pas j 9 150l
D9 )Y ply 3 o Casl > o edes iyl 555 5
S sl Sigy

09 b g 8 stin Allen 5 athe (nl > Sgy Slley
OSwme i s pB)l L s gy et )3 08 e8>
o)l m Rl Sopd kel ) sleiel dge 55 g Sl
W5 Cagl )Yl )3 Sg

el s> el Gl &5 A3 Lakie adddw g,
Slgi oo 1) Sgy hunad o lole sl al3al el I Qi sl
oy OSwe G Byl S0 (ggw Bl wdly olien o
g 1 gy b o i 5 5 59y cpl )0 Koyl o 55 s,
bl G pal Y5 ol 53 Cnal > (glo)ly aldaws o) 50

Sigy 0 b Cagl (SATG 0l )Y ply 55 Sgy aidler ) 5
ol Giund Ll st ot sobaitl p)) Sl 3 oS
Coghl & YD el b Cundlys 1S 0l plgoly (Y L law

Aelsly jo) cpl ) B



ot SOkl § Sllas 05181 - Ol pl oMl (S 39802 S5 0 &b @

2l (e 3 gyl bawlgl ) 42 S 095yl <4
el Ale L ol plo b gwen 1) Mo culy it IS
Loy ol 3 Mo ogame ST cogs pls s g 43 Gl
ool g3 sy gl s sl YO VRIY/FY 4 tals sy VY
CrrieS & sl Sidgn 3 Mo b o)l 23 asuie o)

ol 03wy 4SS Jlo ¥/ pdanw

Wi by
i Ggred bl plo b gues Mo aid ez jg) 5
o2 3l b Gl s )5 e ) cedd GRSl pls
ol 8 lys JBle a5l e I g9
Obej e waed b Wlg o a8 Jole D)8 450 1) ansds
had 4 1) Mo g Ayl (olu 58 (slaculn
S sl BT o) ol ) Sed s )AL 4l
Sblug pésule o 38 P M ik 2 2o cslooss

Ay gl o gl

ol ali8l 55,500 Moy V0 Mb Cuasd dguios oy 50

D)5 a5 1y eSEY Y (g5 ole ) &l Ll 0S5 9
Fosh glcwd » S 4 Mo (S3d hlus bl
3 o Al Mo 59y 0l B 392 G ol dgme LS (2 yiegee
05y gl oo V& B VY (calols j> a5 1y dg3 (¢, Yo YYD caél

S A L I IIWE IN- ST C)ﬂl 5 .S Qlﬂ_} 1) dg1 039>

.w‘é:'ln}igM;bo)y;éub;lfw‘jlé)la)gbﬁ

(5390500 13l g DI ol Y0 4y Ms eyl 2 iy Cond jlagai

AR w.-jaw,-,,au;gf{,\%«’ DANS f.-ja,-,,aw}zfg}fj;,;;v&? R

&

iy ke

ol 4 (S5 Gloli G o5 g b slacwd I S o9

Seolool diam cpl )3 0o )d YOO (liee 4 aiasd

adg>

Iy o Vb (gdliey dby Mo Cuosd diigd 9y 40
Jlo ¥ aw (g yieS JiBlo satin 13 &Sl 5l 58 @50
lol e jo) (piasS )3 ey Cud & 35 38 (gl aLldS
Gloylil )3 Sossb sbolis Ll Jahs Mo Caasd 05, als
zo 0 2)) 3w S Al g (ol
weyasdile (ol o)l glaSndga I Mo (sla ol
o Gl Tl Ll a5 als 'yl ey gl 0555
9 s> 4 Jblo (gain )> Cuad Bl )55 o) 59wl (sl
Mo b3 4 35 1) oo (S5 (Lol S 25 0gMle oS
25 b5 ol slacuad

s ¥

Dyl noyd SOl i Mo Cuedd ddddw jgy 0
Ol US55 3)lg 2)5 5 Ced pr Jo 5La )Y Cupls

ol e Mo laSudsn | zgy3 5l edbe zoe gge

' SPDR
2 Bargain hunting



ot SOkl § Sllas 05181 - Ol pl oMl (S 39802 S5 0 &b @

syl 4o Jlois 5U y0 G Cdd adley Connd S0 g

v A WAL At
PABRLR 'tk o

J"LM.AA

AN N

AT

s

_\,1 oF 3\3% "3*,.;"‘9\:{?1}'!\)}!\:\ 3\3,\* "3",;'1‘9},{? "1\)1 N §¥3$ T

4
Sopel ¥ gl S a iliy) caned slaged
¥
T
" Mﬁfh\lﬂ\ M
‘a ¥ N W L'
e
FIFY S P 1 ED 1 W
SRAFS T 3/?3(&» RESREE PP WY 7
S

5 oy pl Cl Cuadd JuBlo dian b duwlde (o aLBiS atan jd

3 i Syl s canid ]38l 48T Sl U sl iliel 1Syl
P el Cwdd il bYY pgtene g Jled sbyd el
OExed 9 Bhe g dygw ) (ool (Ll LIS DS atin
03¢ SindsS ol jl Lolas yioljél o 1S5yl (5 s plBd Lials

Cal

ca pliy e
23 o Lble aan b awnlie )3 byl VA 4y giie aian
2 Oy g5 Lol (ol asisy jlie Qe e 1S 50l i (o)l
st J Ko 355 o8 ity nlS oSy gden YR 1538 )
i B AlS atan (D D plb Gl Caud 0ulS Cugdl Jolse
Qb &5 cab Lol aay e YO ks Suses ooy
S 55 352 padasis e S5y oSV L ol cle

! é:lo}hem;e D90 30 u::;l}f RABIGEI ™

o3 o B ojle ol > 4S5 g dugy (5350 S
Sledls yiolsél

x>V

WSS jo) Cunsd GBI oIS le s drer Gg) 5
SHl ) Mo cad (g 4 Ll Pl g WS (S0

by o 42518 ain 5 oyl 4l P 5 sl bagin
slagys 4 .cdl ilBl aeyd YV (bl win s o buwgie
2 Koyl by pls cis 4ty o sl g8de ik <8y L
Sl (San bwgio )5 dlolee HYo AYVA-AY/EY dgae
pB i (sl 285 )18 aSity o 53 Y5 VYA B 039l 5
bl ilidl oy VIFS alslS gaman o 55 Jled by cop
el 3 Cop ol Al el <y bl sy 4
Sy ya San bwgie g 10)5 dlolee H¥3 Voo /YV-VV/FY
P 0 Syl cs &Sy ey YD VVA @ Cop P ci
ol Ceasd (Suin Lawgie 53,5 g ,¥5 AV/AY-AR/AR gasls
il 4 Cund oS Sy aSin ya 50 YD NOY 4 S8 S

bl Giol38l o )d VYT alblS cdian )d Cuand

(5 2900 5150 by B el by pld o liy; s Jlogas

N W ™Y
w‘

NNL«,(M P il
v,

-‘"3 3;} 93.,‘).9 {*I;\i?? \L;j\%f‘.\, J'j.‘v?.p {é/f}\(k}" \'aém 3 ;’3.,‘)

p¥a Pl

“.



ot SOkl § Sllas 05181 - Ol pl oMl (S 39802 S5 0 &b @

slolis o3 mds 3 BP podgin iy c8d oYY
a3 e lis &S ey Gl cud 4 1) SdsS Ola g
clols il .l oad g oslel s YL pl bds Coond
|y Sl s glolis Glgie U e j) otV ol s
Cosd 39y ol > bl o lyzasd (gl Wlgi oo a5 amd i3l
ey Y AV/EY 5 Ve VWY o 4 iy & 550l g Sy i
2948 b djgw o> (31 118 )LiS cou sl sl 5 1G5l
Al s Glollss ale olond (glagdes 5l odlital 4 woie |,
A8y 58 eSSl 53 938l aileeygls y3 b S 45T dges g
A8 939 YLl 3)90 Glise 5l piae VO s Juad (o3l
Verh Jlo lae oolaidl 355, (agu j9uiS ol M s Custo
I 5eS 38 el ) ()80 den (leslite dluad lels 4 |,
s CuasB joy oyl 53 Egemme yd .l iulil onds o yiw Hlade
a9 el Llidl Yo VEA Cop cis Cwadd 5 YD YIYY ISyl
g oyl MBI U sy VoY/FY 9 AV/EY Sy o &y
Jlo gl 51 ST o 5l Y AUVY 4y ol S5my i

dres @
b 1ol €l Cansd g 8 i (S 59y ol 3 pl i Canid
Ay yb Cuosd g b dlolre Y AV 4y ja > ialS Caw FF
O ek oy SV VoYV mdaw 4y talS ciw YO L Cop el
I peS by Rl ey 9 5l e Bl Cunid il Jale
&S Jbpd 0g YO Cass dale aw jn 15,0l slaidl el

W3,5 b (G c8lyE 50 all) doys VIO K yol (golaidl

AR

.w‘é.iln}igM;bo)y;éub;‘f@‘jlé)la)gbﬁ

win b dwlie )> 4B ain ) 55 59dS cpl Sl o 10l
bl Gl jy o Ay ke WO 5 WA o 4 o] Lo
dudgd @
Slse 59y mes Sl Jled by cip b cd cunid
SV Ve IR Ay e & g 3505 420 1) (s IVE a8
I L (o olo 3 hioos sl 38 opel b C )
My > cpptere ey Y0 AN Sy o o 4 il
S a5 plyis Koyl oy padld 435 jg) ol 2 Pl CB b
dged Sl ) el Lol Jialidl 4 o sbs>
FRETW
b led el Jhals (o Cop pls b (sl astdaw g,
P CB Cuod b dlole Y aSy aSly 5l 5YL dg2
buwg &5 o s Glpde (sl cuwh Jials  Sul 56 1S ]
My e b (See a8 ol lis 305 o dwbre HSBC UL
P olpte (a3l al Eals s Sl (yegd (g3l
IS g8 0aiS Jloael 55 ploll pogasy 5 gy adlate
odd o (2 g oyl 3 ogatt Sl (oalail 43 el
Sl il el el cad JuBle slaaian > oS by
widlex @
Cuad 9 Y3 YIVO 900 )3 00l plb i canrd oy (ol 5o
2 A el Giliel YD OVEY il by cop pb el
o3l ol g mdg (hg8 ep el aals 1l
Cad b 1b cage apl bl «dly SialS IFO (5l (o ki
&5l SleMbl oylal i)l 5g0 b isl38l ey cpl 0 pB cis
opkee YR )9S cul 53 03 pB5 & oy (s oS g, 18 el
P ol pb cw plBY &S Jb o cal @l el «Si
aan b awlio > byl V4 ko azan 53 LolaMS'l SiiioS
9 Conl 520 sl o5 @Bl I8l Al Sl YO LS 05 e

2R3 Sy 5Bl (S (3 pBS B ol sl Sl



Moty S Oko 3l 9 Dlllao 05181 — il 5 oMkl (S 39402 (S 0 =il @

wleh}h@o;b D90 30 v’&;l}f RABIGEI ™

(i ogelen a1 o)) (K4 5ol i 5Ll (5992 90
J8 JWA L5 cand  RbdS Ldd )0 S35 g0

15.6 0.9 1,084.60 P o&
15.6 0.9 3886 ol oyl b

0 0 696 ol i oS 51 2l 3
6.1 -39 217.8 R

(59 50 4K 138 )G ol b5 <5 S puao

B JLA LS aan A Ol
1,213 118 7,326 Sl g
01210 131 7.517 Syl el
4 i . N
gl Tl o gt 10 Sl glacuond
AT
Vo
At
ol W s e
A\ Moo cd
AR S e
ol W oacze bl Waitan YPalile  Yoadiag el VP e
J‘l}fi Josl
\ J

'Y



G Cuod ¢ (S 52989151 g 51) os gl s 4 o )Y 2 (4551

YWAY/+Y /05 a piie a8 olw dios Had WS ¥ g clw b, 150 13 BB Cli Cuond Wb
Yo/ /Y
b gie o) s S dopy | Lawgie dao2 aidody | oAb ke | add ided s dae>
w58 ain wsiS amn 4 | aua Joosd V8 | sl YO [ ygl YE | doysl VY | ol VY Juogl 12
N atal ALY SOV | CISEEYA | ISEYAY | <[SSOM | <[EEEVA | /550VA SDR &y ,¥5 | ./s5¥.Y
Veyay | () —+/YY VYA | N NSA | VYN | NeYAS | VYO | V/-YOA U ¥ | V/.yss
A/ (¥) V/+Q aa/y . AN/ -5 SCVAN /0 23/¥0 Qa/yy oy o | Aa/o¥
VY- (") — V¥ VIYAYD | ONMYSYA | ONYNY | VYNS | VY | OVYesY x (2bgyl 2ty Jg) 9592 [ V/Y-0Y
Javes | (8) AR JJAEYA [ S/AEYA | </AFFA | /AFSA | -/A¥OF [ +/AYF) oegw SIS | L /AvYS
VoYva | (1Y) - /¥y VOYEY | OV/AFYE | VaFYR | Vovsy | vavya | v/avay x oSSl 8y | V/AYY
2N AL VOYN | VOEYD | VAEFe | NMOYA | VN | VA)AA s> 4 SDR [ y/a-034
YWYA/S - ¥/¥- VEYQ/-Y [ VEEY/D. | VFSA/A. | AEYANS | VFVY/EY | VFYS/)Y (gl y2) S ya19m M | VF++/Q)
\YAY/YO AN VEYEIY [ VYYD | VOV e+ | YEYA/D. | VEeA/e+ | VEYF/O- (gl ;2) o3 b | V¥ 0/0-
A4/Y0 Y/¥5 VeMAs | ONYINE | VRN | NV | Vel /Yy | Ve oSl Co g s [ qa/50
AY/AY YIvY /¥4 Y/« - ay/s¥ UV /FY A/AA JSVAL Ko pol by s | AA/-)
VES\Y . /¥Y VESVO VY VFV- ) \FEVE VFYYQ VFOSY (o i | Jlg wy5) DOW-30 | VFOFA
VYYAY v/oY VYYD VWAAY yrays VWAYY oY \YOSA (5595 wy9e) NIKKEL-225 [ yyyys
SYAD VA ARY SYYS SYYY SYYY Y5 FYAN (o w92 ) FTSE-100 | £yAY
Yoss V/AA Yv-a YAND YAYY YYoq YSOA YEYA (980158 (ywy59) DAX-30 | V¥5-
5 ol s L) ol WGl Nadgaalg 2 *




	Cover
	فهرست
	تحولات بازار نفت 
	تحولات بازار طلا 

	22-26
	نفت

	20130426

