ry o2yl

"oy ol

A
S rS 3 s

Ol gy el 4y Sene i3 e u*"b bl sl JUS 51 o, 5k

2 605508 rails 5 2aie 050 (il (Jlo slalil plo Gozen il
$Las,Sag; 9 SxSlle B9 dine) )0 ohage oad pal 3 (Sl g (Sed> (slo s
sladl Slaswgi az 0 9 (IS olaidl Lo )] S5k £905 5 olaws (g9e0 asldl
5 oele Lo SRy G (nes 02) L sl pealie Tl allie el 5o cunl
Szl o525 Ol Ly aelsl 13 955 o0 00l g Wil colled (SisSz 5 T o5k
20,5 o0 )l oy 313 90T ply (lite b)) slagasla 5 ) ply L
adye a8l an g sla il j0 aS (o) SYsa e o bl (G odes (ioren

i Bamee 45 15030 0,809, 090 o0 H9p0 Jlexl 4 Gidu cpl kel jo 09 o

1-Mortgage Market.
Lg)S)A sS.)L: Lg\)LA.._‘)‘ ébwlﬂﬂ 9 LQ(\.M:)).J o)‘b‘ ul.o..\}Lw 9 [T SOv-) aﬁlo L’M...:)_Y



w9, re

Jole [, bl o5 sl oo Sz o 3 ablce o2, adsl 3k b Lo suisS
slglad>ye 5o a0l 2y ik @8ly 5o 09,00 Jled 4 (52 4196 5L axwss )3 g
Db eon wle azgi ]y gl L slecsle,; jl L6 sloanje a5 wil anwss
Rl 025 el sl o0lSe Slgie @ bl lo 53l lolee sl 5 8 asil
Sl 00 L8 10 jare Con 4 09,9 3l Wlie ol o Cplnlo oLls AlFlus dsllae
s (o el o2y 5l Bl oy slalnl (e, Ik ey anls
dodio

it y90 (Kaas Ol b olyz )8 5 oS 250 Jlo aals g5590
2 cdss colul (Ul plsie 4 sl Sl (popas (i sloasle s 4 ISIL o
$oy94S asl 0392 ke (pmly 9 Lawgie asl)s ok b (slalpls Sme (rals
Gk 5oy ik Geeni 5 oS b bgl (sloy5iS 5 1 50l 03 4y aidly angs
sl OY ez L ol jans g wilodges Jo 1) (guwlaol Jaso cpl 2, 45l 150 ol
los ) wald i ol dxwgi (sl (el i )l Sl 9ls 5 e

40 LSy 5ol 0, 8iS a8 Gloj 03,8 0 5L VAYA Jloo @ 4156 (42 5L aisles
e dge sloul b o550 065, Job 0 olaidl sggs slacanlows 51 cisw lgie

F e . . . & . AR \ A

Sy ¥ (Suad obyl jshaie 4 |y g &8 W0 yuinss (FNMA) ' J1,08 :y»,
1o olgs 90 s VAPA Jlo jo &8 00 (pl 0ged el 43550 150 ol 5 Se 150
0S oo Zalex 1) saal,s b Lzdl a5 ((GNMA) clgs oo, (Lo dge £ ol

L ol ad 9530 &8 15 0005 s (FANNIE MaR) Lisld cogas <5 10 4

1 - Federal National Mortgage Association.
2 - Government National Mortgage Association.
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1 - Federal Home Loan Mortgage Corporation (FHLMC).
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1 - Mortgage.

2- Primary Mortgage Market.

3- Secondary Mortgage Market.
4- Mortgage — Backed Securities.
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1- Originators.
2- Servicers.
3- Insurers.

4- Investors.
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1 - Mortgage Companies.
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1- Capacity.

2-Credit.

3- Collateral.

4- Payment — To- Income.
5 - Debt — To — Income.
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1 -Loan — To — Value.
2 - Level — Payment Mortgage.
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1 - Gradual — Payment Mortgage.
2 - Adjustable- Rate Mortgage.
3- LIBOR (London Inter bank offered Rate).
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1- Fixed , Adjustable- Rate Mortgage Hybrids.
2 - Balloon Mortgage.
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1- Two- Step Mortgage Loans.
2- Rate Reduction Mortgage.
3- Reverse Mortgage.
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1- Sub Prime.
2- Alternative Mortgage Loans.
3- High-LTV
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