. Sl pile M dsle L85 L Jllae i I(M* Sl YY) YN g ped Jo) asad len 3 gyl FY 1 oyleud A2 > | Jlw

PP\ digei p b

Olpt] ool (5 s p402 (575 p0 S

BANK MARKAZI JOMHOURI ISLAMI IRAN.

Al St 5o g Solalline 3,151

INTERNATIONAL ORGANIZATIONS AND STUDIES DEPT.

Glaas o EalS 5 (a Ol pow Hlge sl m 6355 2 Lol (655 0 <SSL &Sl 2 Jls Sluli -0 5@ S & 5 9 oee S, 229
&JML)})W}J‘))J“J‘}.&Mg)ﬁf)bb)b‘)yb&uﬁ)b))ﬁCjC_,.l};.'l'Q&LLMM‘?M})UQ‘S{‘)EA@‘&‘J&A‘
Sl L 4039 0 Lo b Ul 5 Wikl 43 Blsl a35b ) p Gt s 090l DT Spiegel ST alos 5 0T 53 8" 0 ol Kb
Der Spiegelu?uﬁ,'m_ﬂ)ag”m;f&_;p@L_q,,i;:L,c,uiu@\4{@g);g,)|6;f¢§;p5)§;;w.;;y\>);x
ﬂuﬁw,gg”\@ff&pL;,\.ifgwgwu?..ula,uisum,'j»Jutgw;)y);ame\,fkeiidlsg.;u)w\
JL>J‘Lglj_a('_g.»)\:«_aschwW‘))J:va)})a:‘\l.pbyw"MM‘?)‘Sfﬂ@\O)\i ))H})‘QJW‘@‘)\J&‘)}}W}
Q}SUMabj‘:jﬁ-cbu&_le{Qc&bé‘M‘;b\/O\{S)ﬁjéw@‘}lé)\j\{)b)kbdtewwjj)—‘swQ'}jéw)’.?
(3 K s aslay oS elel Lkl 5 Ul e slay 558 4 &GS 6l Lyl 5 0 SGL ST el Osaly Slals )
3)}"’)50-");“‘1“‘”‘}‘):‘@;)&6[%"}‘wéwc‘i}s&.Y’J“)}J“:S}‘Qmwjbc-jf‘Ad‘)(‘@w}}“:ﬁ_}z‘}é:‘gj‘;iu’
Y/Y QJEJ.LSE{)'}) ol s .%M)ﬁé\rgjauwdb:}éckdd}‘ﬁpgc&? L;L?udé\*).a Semee sl Cigis s a kb ulas e
0550t Nl 1 meS o3 Yo Sa, cplhs SBlebas aaem gy OIS e (Gldie JLT Gb ST el S 4 05N AL Sy 5B Aoy

>
a5 S (ST OMeban ol Bl 3y it (s Ol Sl 1 Ll (5557 o ESUL Bl 4 (6ol a5, P S (o2
Lgya o i gls cw olud g ST d’:.al{jasl.f,,ua.z.a;a,;aﬁfL;Ladw.us)x}:;,ul“;rugﬁd@qﬁo\ &
&,;z_go}_:l:.a?ufuﬁ);)}i_f&_ii(als-Q&J)I,J\L;:}?}AJ;CM;\&;_J»TQA}wj.o)‘”dbz.:}.‘gdi«f;.éjétﬁdsw

43 Oy 3l oy (SIS nglin b S&P 500 oLt agrlso Jos o il Iy o) 32 bl Slgast s 4t a5 380yl J19 (w392
48 L) VEYVW o 40 S&P 500 asLs g, ol 53 2l 2alS O S alalae ot 41 S5 g (slgdg 3 5 55 o f o o YL
e 33 LgS Sy 0 5 pygm 5 Sl 0355 ST Ul la s i illae Doglole 55 Ml g 35 O5STUY A a5l 5ay b Al 0 5V
5o F o s L e 55, S35 Jsl s ol ot rale S&P 500 el b s i b Lo ys +/YO wid8 )5 59,0Y 55,
S5 Les Lal s o 55 plgw L ¢ Wl g ikl 45 3 Blosl (833b 2alS” (6l bl (55 50 UL oIl 0 gol Sl 5 5V lie s
4;_;4?4_:9J,;H,“M&'T;\m‘afﬁwggs,;z(@.mr@,uu,q@a\{mfdﬁwafbydwjgwuu
o Nl 251 Calgnn Lk Al do 3 £/F aidan 5y 50 (Dt B Sledanind S g |y 25 plew 51 Y0 Oadie £ 55
YOW/TU 5 VYAV AFYY/0A b i 2alST A T3 AA0 5 dsls £/87 el 5 WA/ Lo 5 4S5 s S&PS00 (5 gls el

.uUu\.:_.w)u\:-‘}

g e asd an 555 0L Hlale sl o Obejle — O 5@ slole S9! (i

(395) ol 52 20 (B DI A1 5 o 3 P oD _
K $93 PosnogtT | Joiho guo | B EP L
\OFY - \W44/0 VAYY/-

VOY /- YOY Sl YY) ald aw
\OYO- \WOR/0 V44

VEYY/ -

Yoy Q)‘Y' 4..'..':»};

Yoy Ogl VYol dw Yoy Qogl Yo dod 90

Ol305 9 3,1 £l

& 9294

Ot

592 9

O

Gt

V/OVYOA

\/O- VY

* . - -
f}sﬂ’s‘w\:ﬁy

\/YYRV

V/YEY-

\V/YYYO

\V/YY.Y

*
EERA

\/OVAY

\/OVOF

\V/OV-Y

\/OFAY

i

-/APTY

/8555

FANAR!

+/4V04

e S

va/yyv

Va/YA

va/yy

VA/¥¥

oo

s o

\PYFR/YY

\PYA/0-

\PY-/F0

\FNO/ - -

Mo

Y4/fY

YA/AY

YA/04

YA\ -

o

NO-F/A-

\O-f/ -

MAV\ZAK

\FPY/ .

45/ NFFF*

VNV F/p R

40/qy***

VY/V . **

fks\:,éi

VY/YA

/i“' o Cj *kkk Lgi)‘T A:L; (\.& ;‘_&;***

ARRAVAR)

S, i *x

ST ¥ g ily 2™




3 de s Jl

Py

(YAAY Sgl YY) VYA olo,y, g0 el Sl aninct Hlga P ¥iojlach

ey LA e PL SOY

&

odslestedl

(k! (AL 30 S g piled 355038 Slez D yled Olojle @ wﬁlj)T e I
515,74 55 oel (WTO) Sle bt Olejla 555 cal 53 = (AN alasls o ¥V NY Sl Yo aiiigs & 55m 55205 615
Cs g Sl yalos 4 S Lol 0058 Asa,uu;m;\,g,:d\);.@m;rﬂ.w@%g,u;ou;u@g,,\qaw\gﬁ@&
sty S ol ade Loyl aslost sl ole CulKs 1 ey ol5,T CulSs it s siee JB Gaas 051507 A Jps
B S 5 S 58,8 ey 0L 3¢ Lyl a5 51557 o oles kilsy lss i Sl el )28 5 s 5155
5oV Blel w ¢ Sl Slaw Olajle Sl ey sl Sl sty 0 b ot 5,T sl ¢ 15,7 Lo 5 (WLl REPSOI anl o572 ) YPF
S 2l 3w WTO w5 s ciles (550 555 0s 0393 51 o Olizmen 55287 ol STl 6B b o il ol 8 das Ol 47 el s 3
L8 o 15T Al peen Sler Sl 8l b s ol LS e 1) Ll Ll & A8 e Sglas Sl S
S Sl o518 4 4 ol pl 35 Lll 4 o St g S sl ile S5k L5 on 5T ol 3 0d phel (5l Ly pidome
st Bl il il ails 35,T sl Shsle ladkaTy [2als Jds & ¥ 55l Vs Jb (sl ja 15 oo colie s 50
= e S g Sleslanal ol 5l deliise nl Codas L diloal o1 Jl s Lyl asbs] gle YV des j3 &S Conl Sddddowd (6 )1 asliiss
Sl W Lileal ol 8 ol i (slasly 5o 15T arsl sl iy el (6551 ad e el (il s - e Colal | r‘fw-‘“
b 55 (sl 5287 Lo 5 b 3150 OB WS 0 o 51 13 G 0 gl 5 Sler 03531 (2501 o o) i 8 S LBy
4 Olplo Sl o3 B Y 4 65 ALE ot Ol o 3 S s a4 s el s 15T ol plis &S5 Bl o 4xm 5
o SN Ll il Wil 3158 L ¢ Sl o g D8 S 5 51 Ko (K457 o (55500 3 S (55 a0 SIS 1 il
Nl 48 ¢ gl a3l (gl (5 5K (DS Ol sl WTO s Ll Bl L3l Lyl sl el Sy ol s Ll
S op3 o B el ok oETULl L ysT Y ol Ol 3,50 53 WTO o3l ol 53 0 515,T mnad 1L sl
goose ool bty 53 55T 5 Bl Slelin L eSS ol 55 bo ol abls S cdbl o jde ol gubiol 487 OLadl sl )
dns oo o3l by 58 W WTO 1,5 il on) cpls (golas DMl @ sl sl 53 (oo o § 056 Comdl ol 31 (Lol oo
L olayde cum a8 Sl a8 Lol il Lai 1) golow ol g oo onde 5 titel ¢ Jamms G ) 3050 Jold ST Lol 305 o
oo el s WTO s 0p8Ten o8 (6,805 Ol 55 ool 6¥sle &8 ias 0L 5 bl OT 4y 456 b 4557 0
ostee Vasiliki Avgoustidi .l oo a5 Jases S LY5 L1, s Pl slpe Spslo 3se 53 3 Sl ;S S
Wl 0 (gl DBl I (ol fadsn Glodnl B 4 s (6551 i il «5 Berwin Leighton Paisner ..
Gl e ae 53 55 e o> b (6551 mleo 5 sy 551 L AL U S b dal) 5o G5 3 g0 53 &S shailen
J}i:;éyL:Ab.\)).a..L'..il.«.isergsﬁcj‘....w;éyLgl]gLg)\qdc'i}ﬁui_lbélliksudblidébﬁ@l;ﬁ“awsjbﬁélfj&
U St g (S oS oolpee Kies b 056y 3 LY+ 08 Jlo 53 L)l O greaS 8 iysls bl & ol (SCas Lod ol

3gen K aT (aLE U s Sty OB ST 5 el sl 1) sl bl 5L (5530 osb 5 3505 as KT 51 sl (LS

.3 gas

I R TR . T N




