/=
O
CJV"L"""’U’”{J}//V(

s bbb as e s

. Sl or s Ay

oS (51,95 (65,1 - (LBl 29 (o




: b)|

°-4
a-9.
YooY

Mol oyt Slailo 3l § Slelae 3181 — (3l ol oMkl (S 38a03 (S5 y0 Sy @

Qté)-\;b o ).Qﬁ

Dmdb’b”ﬁdbhaﬁ‘w’* .9‘:&)){
s 5!

AUl S5 kAR Swbsd
©)9P
s ol (g 03,5

b,

L.!.s;' ‘:ﬂ)b ‘_51)}9 ol
Loyl (&35 50 SSU iyl olo s

oSS!

o9 y8 83 5 4D dgada dold]
Sy 6l gwel (Sriuo Ciladel aid

6,k Clus Cule 1,5
] Owile Oyl il 531
P! Jg1 sl 5,bgd Wi Jlossl

da 5l 15k ¥ 9o
Cds 5L oY g

il lan 5 o 1y 355 SIS S o) 29053 Sl b 3 3681 5,0 523D 90 53 ol indalyh S5

m.namvar@cbi.ir : S con
YR40YAN S ks




ot SOkl § Sllas 05181 - Ol pl oMl (S 39802 S5 0 &b @

[q Cond 35 18 Cunsd lawgio (600 dV/YY Cl sl atan oyl ) \
dady 36 Mo pBS (998 clp 0 b wde Sl ganin
5 925y Jots bl G5 slacunlyo plosl Jlais! 35 5 Jlo (el
W2 gl Cuosd EalST Y el oLL
O 3 ey el I aeS b, e 38395 Jelse (S aShl L
13955 ol 5550 ok bawsgs (ol gy ol il Sl a5
B4 a8 Ol e o plw o)l a3, by cole (o ol
I pepasy adpe Bl g ci GLOE Nl pile s Ay
ctl gced ams Yo pgiene il Syl pe glaygiS asl
oem @b Jld g pime Sladlas duwge duw dian cpl (3 LAl
Il (6550 (Modlops olojlu o G yol (6551 leMbl 6)lal (Sl
03 i |y )l o 3 s Sl Lol

.w‘é.iln}igM;bo)y;éub;‘f@‘jlé)la)gbﬁ

sl (5 auiS 6Ll Curdg oy o

W OY ol aods

-

- J

s !
sl (gl (S s ain oolail el ol JLss 1 azam o)
Onzan 9 SasS glo ) g S (asls Sl ol L og 5,
iy Haals ol e licren a5 Wby LS 0uiiS CBpae sy
Cuto 4S5 Sy ] iy Joime |y (o)l o Jlae > (s3Laidl
Dy oy9 slylid gals a5 il dgg dtan pl JLAT > oa
L) 4 bl w3 o) Gkl Slge py plals
ol an ol bl S8 ST sle 3 oS pan sladl i
oS wmly, inlS ojle ele 4 00 agi Ceadd g by Censd
Ax ol )3 0AiS S pas Cuod yaSlS (yalS 4 e Sl
an a5 uyle ole jd ol dbel sl slaw 4 g L 08
9 SogS kally Guubss Glie camdl g AD die WS
A8y ey oo S 4y WAD ydile dtdn oyl &S (LB9)8 035 )lS

-

Slasdl (gly Uplj aon (ooladl clasls bbd 4 ada ol

S oladl Sos8 Glpl Luubss @xSoill pasls oy 1Sl
ooloolo > 33 Ll 5 1) )9S cl 3 Wi 5l (ke JB wrew
Hasl &8 cwl SLalls sl jials glise 4 opl a8 ol ialS
0a3ld 9 )15 1) oo eail 3 ) (g9 plasel 5 (B9, L3
2 o 0diS W Cond asld g clyyly cad adld Sx pyel me
JyiS edgaoe pd licrad 1S40l 3 pye8 aST Wl LS aLsiS azen

255 Mo B (o938 el poyd b gl ) Sl (gl
9 Mnl )9S 93 4 yule o ghal o 5 Bl Gle S e
dn 3 g i ol LS g ytee I plialaply ca byl sl S5
oo 3 9392 A g 1S LT s cpl )3 J eolaBl LS g Pl
B 50 b e 0 HLAT e e b Cute Bl &) asuine Cas
P e SV game b 50 Joyel ol sl iS5 ale yuw slazel oS
Dged 455 ) (65 Reddins dgupn ddhaio

Jlo 53 2o VA & uyle olo o (g 033 My STl g
iy & GBI g xio Gl Al 50 ol &y olo dunlie ;> )
D35 LSos (g)lgasel asle (63905 b g D9y doyd /A 9 ) &

Gl 515 ole w5l am )b Gl sl e BendS (0 > il 52
WA 03938 dgilS A s duoyd VD 4y 568 olo

Pyl 3l Cod gy g 9y5 Jlde )3 Y3 5l )ik 55 5 ada cpl 5
Caunds jodS cpl )3 b9y 03,5 e LialS o ISyl Jlidl Cams
(sblusl 398 Sleglow 130 cod a5 9wl (n cpl o2 b Lol 0
395 ke b8y pln 53 el 2 o)y 558 (6550 SSL s
03,5 i g atls |y Y > J




ot SOkl § Sllas 05181 - Ol pl oMl (S 39802 S5 0 &b @

e 138 3o 05,5 )3 Cuasd Ll 1 45 203 o i S
P d Cwdd Giall & cwl ol casnl pb aSS Ll ond
e o3l o1l loale > Shly dx 5 oAl Wy iy
&S W el ol als cel g ool LEs 1) 293 b pae YIS
Gopan Gl g Il a2y 51y 298 Cute U 35 padge ol

CusliS salgs

Kool (5893 035
oy ¥ 5 09 0aiS Mol Luyle slo 3 Lbgyded s s li
035 Cedl wilo3)S o)l3l 15 W &S pslailen .l uals
2 logittus o5 Gl (Bpae gyl b ol Shdl s 4 b3
b cnlpli 55 oo )8 ool 3)50 (JB1 LAIBL A5 dvulons
S 38 bl 4580 plyie (o898 035 (adls 4 sl
Jolo bog 4Bl pials ejle ole Job ) j (Spae gl
0y asls sl Ay awle Cursg g aBls il3él
9 (PBUBS pE (Db 033 loke (99,8 wyle olo (B9)8
0392 olyor (Il b (adedy Bro e g L yglis (29,8
ol i ey 9 VI laldgyd dlox Sl 3jlge plo )3 4
J 4 Sl e cey 3 h9y8 el all ol aisly
b S o il odg ole cpl )3 (5 S bawgle lalS
ool olo > JUdl oxiS el a3y 5 (9,8 03,5 ialS 4 dxg
Jls Jlae 48 2,5 oo S5 MLl ol ol sy tlS (psimen
dlal 43y el sals (oMo asls Sl emes )
0 obail sgrg0 la Sluebll ) drgi bty oo Hlas 4y .ol
295 ailblis 3y ST cleple > Glien (BAS S pas A, ol

.w‘é.iln}igM;bo)y;éub;‘f@‘jlé)la)gbﬁ

Bl xS SleplS i s
ol > NFIB & pguge Sos8 oty nibs pa3li
4 o ALBS L duglie )3 JaSld ol 4 & bgiye (oxiw b
o3 o b Sl plaseil Giall Gizmen 5 (98 il
SesS shally plole glbacads pere ulol ol
a & Cwl opl o o)Ll Cj G GinliS opl &S 65 wie
S ol sl g Julautis S )5 lgus 350 ol,3l slize]
sl 3 SogS lalSsy cuenl & cul S Ll .l
ol Jusl 05 5 e 5 ly JUit] 08 s o 15,
Has Gise gl p osleiel Jials 4 degi b calply sl j5i8
Juzdl &8 ety Janl ol e ol JK5T NFIB Lasls b

D)5 dgdze K03 o] 23 Kyl bl 3 Sl

T4
S NS e ALDIS Aln )3 &S pyei (pSojlul Hlre 93
SilS ) Slo oS g5 cnsd asli 5 by caadd asls
olo yd Moy +/B Cldyly Cuaud Sl LNdg lpsiesd Hlid oo,
L ag b il Lhalf el cwd VA Ghals s 4y )l
s il ol 3l sleale ) Sl (Lol 15, udb il
Slslale o ploan Kol cbjly cud jasls & o)l
oAie ojlo olo D 5 eMiSUg Cand (adld 3)5 S
Orpiete 5 Ui cnl 3 8l il ao)d +fF e g A3
el 0392 (535 b (s> VIV el Lied ialS

Jop IV Gl 4 yeSde eSS (3Pl (85 S e



ot SOkl § Sllas 05181 - Ol pl oMl (S 39802 S5 0 &b @

85 Sogo ol 3l o pMel opl el jalST al Gl ggw
Oslsd L 1) den ool cdillae Gyl 3 5ym o> Slolie oS
s gorme auda nl 13 3503 o 33,5 L)l L)l ales]
el g gyt il balle il Jols loladl
S92 OB G G5y 9 S I o ialS
Mg bjeSs & «SeS il sl jeiS cpl Al closs
A

ool (BT oy japen ey sdde cnl S 3
oy 4l o8 il S8 Cwlphd o395 &5 38 el
olgs a5 cdS (g 0,5 anlgs @l couely (GBI Lyl aplosl
2955 el e kb 4 dag byl gosend slaply
2 425 Gl byl 4l (gow 5l cunled >l Gipd bl
Sy SoS oS 35 oMol Sl s @iy s9Kises oy e
A el ) plall (g ) b 4y

@ o bl GBS asd)ley oy e Sl S
9 Mo (B8 2 (see 353 Ol 4wl 45 05,8 pMel oS ()l
Joo dak 5 gym ke VA S5 @ (e sl ple
VA Jlol j9iST il gl WS Jos il ol
2 a5 ol by g Sy dales 3l BB (AL g s
IRWITINWESLI | ¢/ NP VIR R TATY |

g JWn il yd p oM 55 )R SIS L)l Ll
gl ) oS o5 dtn (5935 0 5| Koo 58 g3 4
e owzmed dwls cpl 0 Wled S cdlp SaS Ml oy
A ) slaply caloil loj By Oigelim bosl (2l
L g o Jlo Vo (55 9)kdes YA) SIS 9 (9592 35lekee
2 085 8 Gl y5iS 93 (nl &5 Wy oS cpl 4 g 23)S
Sl )5 s SeS ol Mejls bl dgn0 )

A 5590 Lgyl 09,5 ST sauds &y gadge ol (ygelym ol

2 Nicos Anastasiades

.w‘é.iln}igM;bo)y;éub;‘f@‘jlé)la)gbﬁ

(T3]

oLl A le pus sleel

\ .= . 5

Sy R oSt 4 pgwse GLISAbyw sl asld
3 daygl ole (slp sl ol &S b asuie g Ab piiie Abgd

olo 3l jieS sskaw jd g Cdl uals asly —VWV/Y & dalg =V /8
cel Wl gas o bbbl o7 Jb 5 .cé)5 )15 yeles

oo Sl o g 0l jle olo > (LS cpl alS
5y padls pl oyle oo U080 S8 ot 0 g 4
1S de adls &S Cul 1S g 03,5 )50 1) den Jlgie olo
boanle 7 gt 9 b b))l i 29b Gl 90

Gl 0045 axlge il

e &Y gare
sl Iyt )98 olo slp 9y0 (s0j9 (St Y grazme
Sl 35) L €3 el & w5 k5 55 25,
dopd I 959 (5059 eSS WY IS GY pane L3438
ol gy ole p> cusl S 8l Gl 468 ol 4 o
4598 olo 4y o ygSde Ladli g 03,5 Cdl uoyd o /8 adlis

D)8 cdl ao > Y/ dgas > Y4NY

byl (21512 1559 ol

NF 2 Otligd 3 asex 59y 9y soie> 2l iy Conts
CBp3l Gloj o (S 15 g (B Gl i Eon D
odb con Slegdge (pylote I Mpl g JWp )5dS 93 slaply
Do dads oyl

595 0 peiluals (GBI Lol 05,8 udy 5 aila gl)ls a5

)‘ w}‘m obLe] wﬁb“a)y D)l.n.l.:.n Ve :\55)5 FM.C‘W

! sentix



ot SOkl § Sllas 05181 - Ol pl oMl (S 39802 S5 0 &b @

o Olader Ay oS dg Jb j0 pl iy do ) 4 S

ot S YIY s U5 Jlo 4008 b dumlio )3 )56 elo 2

2 o VIV mio aliJg a9l oo o S5 4 p3Y e e
(5 S Sigy oy S ) ) g 005 xS o
dlale gho)d V ud) olpen 4 Yl awlie ) Calo iy
Conss dale dw eSS olasl &S gl el 1 oledd )L
ol 0391 d29 1) 3985 1S5S

bl L3y 6y 5 elon] @l 5 sl Lo dusge
3 48 03903 duy sy Mo pd /N [ VeI s uad (o S
dlatdl 1y £ ooy slojlol b (3050 ol cllae @50
aly35 425 1y 95T YA Jlo 395 355 g (el
2,5

Aby F g e Glidg b, b byl ) a8 6,505 o)l

N agls b awlie > 458 sle > &S Cunl I, wladg

P Gl Gladg wby Fp cpitred (Cuwl 80 My do
olo ;3 dopd —V/¥ & @il ole jd oy =YYl Ve dwslds
ol €8l dguto 4598

03505 pMel 559 Wl 3 kil | srww 4 duwwge 503 oow ]
2945 ol 29 e Sl (o3laBl L) Ey5 3 &S (Sype
TP &S rgpe 2 5 155 395 AAA (gLl a5) bis 4y 3B
g5 S 0l Sl y9S ol g 258 ke (oLl A
g ) (551 o 33 2l g bl e | g5
Caolddges pMel aie Sl Jxd ad) 3)50 )0 1) 395 o0
a5l )lisl 45y 43558 olo )3 55 52390 dummnge &S Cunl (S
Sy AAY paws 4y alS Al G L 1) AAA oo I

2 National Institute of Economic and Social Research

.w‘é.iln}igM;bo)y;éub;‘f@‘jlé)la)gbﬁ

Lgyl (535 50 S Ja sl olo ol

g 1 pdiie gl ele 3 Lol (55550 SOb sailale oy
Kb oyl S sl ECB &)9] ¥ a0 0d asuie
ol 5D AslseSs woyd VD e 1y oy F T o ST L
b byl Je B g pl)l Ceplee sy (cayg5 syl oyilg
L5 Mol Jg s GBS 9)5 s0jg> ) ooLaidl sl
cpl U s aalgs T Y Jlo pgd (cdas ) dgap o) 4
SBlil 3 Cundg g 38 5 Sl Lol Coply G dene
ol 0ads laze Jlo

Ky 3l Cales (sl &8 5 spato gl (5550 SO 3 BT 0
ol b1y 0gs Jo bluwl cuslow ¢gy90 (sddlaio )5 (638l 24000
N5 izman g 13k o 2 pg3) Sygo 3 g amd dshl oY
A daled 18 hiced ca ) Gl edsS Jb g goladl

oSS!

952 0355 4D dgap dald

035 A8y & yle ole 3 (B9, 03,5 (yiuljEl Kg) aeldl )
Jlo prolgs 5ty o pd VA 4 VAT ojlo b duslie j> (bgy8
Blio ao plB)l b awslio 0 bgyd o35 Lili8l sald asls
2o VIV 65, b dyygb olo 3 a8y &35 0 5VL & wadge S8 L
nelSSl g 005 s S Aussge e g o) S 4
S 4wl Hleie azily plyis o 03905 by wslke |y il b
2 lodd S bed AiddS b awolie 3 ()LSg)3 03,3 5l (6lewn
9 &b cde 2 Lol oswy Cud 4 conlio W) (SThes dlge i
Jad andl gyd (Jlo Cunss danle aw ) o (gloyw dsbl
Gl azily ials

KWV P SYRTX v e SRl KW P o)

! British Retail Consortium



ot SOkl § Sllas 05181 - Ol pl oMl (S 39802 S5 0 &b @

balgl 5l a8y &5 C ey 38y e ol 4l &7 Cunl 0390 (S
Sl i 4 g0 S5 1L anll Able 35 9B YoV
ol LEals oy WY L8 o 4,98 4 s YT pile
Ghoy Vb asy oS Sadiee hlaisls 5l A e e
3 68l e il 38 o Wil o YT uile s lauw
@y oan] o oV puile W sy ilsbl g eld Lisu oyl
S5l a4l ol yors

P! (Jgr g Cunlow 8,Lgd wais Jleis !

aain > 4Ll am (lf G5 Sl dpse ) b (SU
bl sy (ool (13T alad 3905 2l 93 4 pladl L3Lo
plai (535 o Kb x> p0 & 3903 Mol 55 ALBS atin ) g0l
L Ll osls plxl 1) (00> ¥ p)g5 & () sl p3Y Lol
a5 s y0 dasd a0l dgn g0 S wle Slaidl &S] & dn g
B9 s el ol puin b3 Gyee )3 g, cul
Conl (Koo iy plyis (59 opimen A3 Salgd s bl
Sge Juo ¥ e I Gl Ban 3j90 o3 ¥ ES 4 e

el Jsbo 4 i

Bl asin 53 ol (o)) bawgite 4 s HY5 35)] Lawgi
o /A 9 \VARTATAR %ﬁ.:).u J_)y 9 L)‘“‘j9—“’ J\_J)s 9)92 )gl)g 5

Wb Co gl o yd FIVA o ly 33 9 Candl oy

(5 g0 g alil iy o5 THS0 el Bigs 3 820 4 Y0 ailie; Cunnd yloges

] ! i R
Ve IAB
VS DAL

Fan L TERY
hiad VB

L e
AN VD
Ve Ve
\Lr-3 VD

™ #¥
..... e

ﬁﬁ:ms -'3*:»*‘»}/;’ ?{,éss,g;* *?:»*‘u}/f;y,s‘:gﬁ;* i

— i ol i

EEE

.w‘é:'ln}igM;bo)y;éub;lfw‘jlé)la)gbﬁ

syl clus Sl 5
dsie & o5 sl olas e 1 ls o oo aw J an
o & 5 ol wys8 ole 0 AYL (ude Sl (eSS
o5 ool clus Cato (I 498 ole > 0,5 Cude p Caund)
olo dw 5l dw St 515 ol W ey (o )lides PYVIY
ool alisee pMBI sy 3925 (ol b Lol )s (g)lanal (gl> s
S ety dales sexg SIS Gl jein oS aa e (LS 1
Shop W LSy b Cute I Gl G o (M (g e
Conl 039 a5 Jlo G 4 Cans H9uiS ) 5 Al 2l
B3l gl sl plo Jlie 3 o 8))) (il o & &5
JUo g3 a8 ol 5 bl el asl il el cpl
SR gy ol 13,5 oo delre (ALY 1 5L 5iST o1
ol 03 ) 3l nsal)d gy 35)) Rl s 0 3 8L
s 9 Jlo O e 4y (e )9S (idasd 929 b (rimen
5 g o 4 edS onl Slle gy 390 3 Al g aidly
@ Yl dged (> Ggldd (g s Seib o (LB Cundg
oo » b Gl cute Iy &S clS WL Kd g il
ool e e i ials sopd TV alsiS d)e8 4 Cowd d)e8
ST 8y & Cond el 5 a8l (05 See p32S ) )l

Dges (Gwbes bl

ST il oLyl i1 331
Sliylaw wlale ai, a5 ol LS opisie glajlel pds]
slo 13 1o yd VI & agls olo 4> doyd =VY/Y I oply YT pile

U Dyg0 My Mo yd FIA o8, 5l SYL s a8 asl il 8l 4y )60



ot SOkl § Sllas 05181 - Ol pl oMl (S 39802 S5 0 &b @

Koyl 3 )b (dmpbed aw als
Koyl 3 (g3 035 ials @
Y5 ol 40 Mg s LY

domgo Suws Cuosd (adld g bgyd 033 ADy lalS e
S5 RICS

):“::“.’ ‘:.v[z:_.o).v"
NV

Jolie )3 Lol us Caunadd o yd /Y g9 bilie j0 S V> asided gy 40
HUisl Dgg b .u3)S Cogl Mo pd VAY g +/BY s 4 oy g Uy
38 aan el J8le aan o 15 el Jldl gla et s cuoliel
A5y gy adate )3 g Jop gym Blie > Y3 Gl W 58
2 g el 5l e a5 Ay sle 3 /D 4 58 sle 3 mio Clades
DR (g5 Loy b ixio Sl 5 B Sl 498 L awslie
4 a8 b adaio cpl 3 hlS Al 5l (o)l Jlie 5> Lol cdly
sl 3 LIS le yu by (olessl (o3l By O
S5 ol (e 8 ol s 23,5 Gl oyl S
Cood a3ld 2alS Jald oo b (iores 391 yiaS 8 olo 4 o
« P ‘) Loy u.u))l u@ls &S PRIY )9»5 L))‘ 5 RICS A go USAM
oLz (b (bl g (sleuolw 136 0w o ylf 5 il
IOV i & plUS jm cn g Mgy olped 4 gye Adddw oy
oadls oyl o wBad cogls Y blie 0 sy </YF 4 -/FY
daly A o 4y 458 olo > Wy /A o 3l (5yb0 an i
O ooyl s EalS 5l 6 uS0gw il Y blie (0 o Cuall Coge
2 Sloy o & cudles gy cnl 0 )Y e S8 )5 gy, 5

Do Cagl 59y cpl )0 o U ad Cumw a8 b Cawd op Ve jYD
L}JLQA P9 W w93) o yd A7 53 L}JL&A Jel )V.) M)LQ} J9y )
S ales a5 1 (p2lesl BB 5 Sl b Glog S92 9 992

dozg 4 1y Jast opl jo)y ol 53 955 Jhd assS auls ©)e0 )Ll

.w‘é:'ln}igM;bo)y;éub;lfw‘jlé)la)gbﬁ

oho (T sgrged 3l g 310 9390 9 0 gl 50 o ailiy; s jlogad

Vv

I R S N R R S B R N R B P
Qo'a PO );}/f?ff)f:»" LS ):;V{ f?(‘, o w‘§"}‘q gt
i

"
8

2 a5 P ALBIS Aldd D «Symes ik By bl s &

—VAYAD 63940 jd digs y & 9 ;¥ VYo e A=V/FVNY 0390000

Ay )3 35 )Yy a e ioed idg sy 3 Y V/OYAS
g1 yeiie 5 AMFA-AR/VA

aid ) ) Sllug 5138 3G Jolge o Fmten

Y3 2l 3 o Cagli VD
Jblo diam &y by yo IS pol Jiissl camss plB)l 50 aslol @
Koyl 3 )b (Gmpbed aw il @
Koyl )3 (B9 3 035 ials @
O3 03 (blusl o2 Sleguwlw (38 pl 93 136 @
G idlS Jlasl 45 9)5, 1,08 auslS awls O jLisl e
o i g o bl 11y bl 358 (sleglem
2905 s Jlo ol
23 215 53 9590 ol 0¥
Jblo diam &y boyyo 1S pol Jisl camss plB)l 35U aeld] @
alale julide )d gy dilaie xio ladgr el 5l oy ad, @
Koyl )3 )8 (mpbed aw ials o
Koyl 3 (93 035 ials @
SY5 pl )3 Mgy Cugds LY



ot SOkl § Sllas 05181 - Ol pl oMl (S 39802 S5 0 &b @

P Jb e 0 aS mdg asili ole b duslio o 4y)ed olo 0 xio
4 Cous g5 &S Cudld ials dopd VA d9ds 13 VoY )68 b duwlie
oals Lol g Bl dems (390> U agli olo dopy —V/0 o8,
uople olo jd daly =V /5 mdaw | 59 dilais o)) Ao pu i i
Wl pels cpl ples b Lol cdl, jialS sl ole jd aslg —WY/Y &
w239 Joy el 9 )Y hlie 53 9y5 g

bl g <8l sl Y5 Blie 1 g)50 Cagli Mg, duiddw jg) 5
O daw) )\/.) VY- AY 9)9 2 alo.w 49 W) w93) o yd NG 9992
@ 498 ole > daly A/ Eaw Sl )b i oSS 15l
5 Lg")i" 9 dalais 9 céb u.u.balf u»)tn olo 9 J.>|9 A0 @a.«)
ol 3 &J).og u.o)a.‘) Lfi"b Mo 9 UL.\‘ 5 d»l».w Camdg Dyge
w239 9y92 plp 0 5V Cinnds sl S5yl Jlizsl jlol 4 a2 L g 29,
il Sl log )Y Blie )3 9)0 4id )l 9y o Ll

gaw 4 g Mb Cagl Lop> VY )Y Bl )3 9)0 astiody o) 5
5 898 035 4 bagye b)) jliml (39l 3 dagh b S i
2 S gm @ ey kil Bl (398 cuslie )50 Slald
@ bgrye Cnnd plB)l aSul ) dmy dnex G 50 Lol o )Y> Lilde
Olog o5 b SV Jlie 53 9)92 392 0dd e S yal (39,8 035
Jor ol 2 edS gy 3 sym ceslie A3y s 4 Ll b
S gl @ B gy w4 Sl (bl ol b S0
uoya}u odos dl.&a)yug )JL.» Lv dm;l.o.c JEETY aalaio d.)l»adl Fb)‘
s gllae (55 el

o>V

Op dn glanl g bl debl lismed p amdS Koy cpli 40
o QANY Yo e mew 4 5 0l ey )Y blde jd oy VAY
sblasl 398 sl (nlf 350 b J8lo wtin > 8L S
Y G gy a Jw ¥ ade Gyl wlen U dged ply g0 Jlas 1) 245
o1l pMel (slotslis o> o 2wl ol Cus pyg5 sl gy
crl slooj i el sald 59 wde Gl S YL Sl 3

dg ALdiS aan clanl o slpsioluw

.w‘é.iln}igM;bo)y;é‘j;}‘f@‘jléﬂ.ﬁﬁb}@

bl Jg slatols @1 )5 Jhad (o)l Jlo Lyl 514873l
A0 bl ags (bl ol 4 Jlo Ll 55 g 0l ials' |y 265
9o wlp 9> 4 ph8l 65550 SSb Jble win > il > Jb
40p Shal 5 Gl o2 o5 YIA i b ol Jgy ool
Do (9>

9 /Y G 4 By 9 9 plp 3 Y0 e b 5 Adiiony g 5
Ll cusly rals b 4 caws (55 dow ludlite sl aS) 354
U998 9y9 dalale pd 0 o w1 0l > bgyd 00y Ay deluwl
g b gleyer 2y o) (moie Sl e Wil dlo 4w as )8 )l
Do Cuod YD blae 0 Cuilys 55 Mg

Cuslgy Lol Wb Camdy 1oy VIYY o Blie 3 jY> dxen g, 50
2 Oy Glog 05 g5 wlp 50 g d0d Camdl Lg blie 3 oy </YY
P2 oY Gl & el (23955 03,3 wad ials aald o)
Py 4 4295 b (9)3 03,5 il w39 )98 ole 4y S po)le ole
)34\5).;,139;9QJ@I@\UMW‘)%K&IJWIW
4 ool B35 51 B cal 0o s AL Sl )5 S8 ST s
aan > cwl S5 4 piY sl bluwsl 558 (slosiolw ol
Lyl s )90 13 SSb oyl ply] 3d (sl 95y J1pad ansS awds &g
oo Gl 5 ol 395 (slazlyn g5 Jlaia) 4 5 357 (530
5 Jldl 4 bgsye (glaylol sl S5 p5Y Lol 3gs 0053)5 yund Yo Y
Olosouad j Cuol Sas 5 0l juiitin joShe duds 5l dmy  L5g,800,5
b Cogl Bg Jlie ;0,0 Lol il Pge ST auds 3 o 18 Cuslis
Sgr 085 DRl oy cnl 3 B CemdS > cp et (g LS
@Bl cluadls obj gl @ pie o) e (Jble slajy)
N RCIRYS] O PO S i1 ISP PR P g [ A 9

99

Glo.w 4.39 KW W)V) JALO.A ) oy '/\ 9992 W9) )’9) )2

sl gyg oS gl Jolo (pjtore gy SV VYA 550 0
(il LY S Jdln on 0 &)/w‘ ‘_Jl.u.w‘ 4 Joy).o Fb)‘ odS J.».nll)



ot SOkl § Sllas 05181 - Ol pl oMl (S 39802 S5 0 &b @

gaw 4 9 D Cogli dopd <YV Y5 Jlie ) Wgy aidaw o)
Oy Why jasls GudS s cdb wliEl Y VOYYY Ly ga
dmgo Cadld b oyle oo 0 Cumdg daump 3l SO, g Sixuo
LYY Ul Juad > joidS (pl (obail uiy &5 55 uadSSI NIESR
y50 30 ShS (69900 U Ml s 45T 3) (1ueSS dopd /) dgds
widylox gy 3 D9 analS 598 cpl > (dlaidl 395, (pege 589
Dy dxg hByd 5 Sl b jY5 Jle > 3y oy

4 g 5 Cosls HYD Dlis ;0 Mopd /YD Mg 3 Aoy gy 5O
2 ol LA Gey opl o cdl sl Yy VOYAD Lg e pdew
Cagi Y3 hlie 13 9)5 b lojer Cunslyy wigy Lol s puiiie ST
dSorg (893 035 ialS Jlnl 3y9e 3 )ik > Slold andl 253
Wb Mgy blie (YD Chmdl Cows &S Cudld

S ags 5] 5 ey <YV Y Blie 3 Sgy dsex oy
o et ls 8l rals Y VAYYY Wg e pdaw 4 5 0
pfoists (B lojey 3 Mg 005 RPN ) cnl p Sgy henss
P B glaain > 0piiie ooladl lpasls 2bj Gliy @6 pas
5 oMb Joaws Yo Jlhe 55 Xig joy cnl 3 5y ol il canily (eSS
Sy cawd jlHy agd o3yl 5l sy

g 15V

bl b awslio ) atan L) 4lsiS ae 55 udew SIS
2 ol A Caui oy VO Lyyw Koyl ;Y5 Blie o (ble atin
& Cans ALBIS atan )0 YD ply 0 S8 S lawgio oS g Jbs

W gl uoyd VY'Y Ble aan

.w‘é.iln}igM;bo)y;é‘j;}‘f@‘jléﬂ.ﬁﬁb}@

gaw 4 5 Ab Cogli )Y Jlie )> a0 VY (o aidaw o)
3 S5 O3 2 s o> (2 ytete 48] gy 0 AU/Y Y5 o
Joy ol 2 03 e JE (5 gy 0 o W) Bad Llels
2o b G & b Cd cp Ver Y0 e g e 4 sl
SIS Gnobes o3l Kopel o adl el Cogl o) ()
Dg0s K8 oy blde ;0 ,Yo Camal & oS Cél hals

P g &g A5 Gl VO Y Blie > o aldiler gy 5
Jlao 33 5oy ol o bl ials SMelee UL j> oy AR/YA Y
5yiy a8 aslS duds Gygeo Hlisl b oS Cp MaSy e B yY
925> J8 o)le Jlo Laulgl 1 a8 50 5529 a0 1y Jlazsl el 59, ol o
o4 Jlo Gl > 5 0l (815 1y 395 bl Jgy (il 005
plasl (39 0 SOL e Jlo aiin )3 (nlf > hlie 55 a3 (Ll sletwlew
aiony joy > Lol wged (blasl Jor slegwlas (9905 2l 93
Dy SWl Y bles o o bley

ol eols on o 4 odel Jas 4 (68090 (b dxex gy
4 9 bl 1y i) atam g3 )3 393 aBd, Cawd | 55,0 5l do s V/VY
b Jublo atan > a8l 1 s Bl iol38l o AAFY SV ya e
Vosgas )3 (e plp 93 1) 395 (blusil legwlow (5 3550
sigyd 033 4y bgyye o plByl 0g 0l Caral YD blas > Mo
Bhol e b Ve daw @ Y5 e ) I 8 oISl
Sy G Glate IS Gleyw o jeia didl ailed (6 uSdgw
Ain 1 claaian ) oy

S&.J,}'wv' .\59.; v

xS Y blie 13 dopd /D) Loy 4LBS diam dibed g 40
Dl 3oy VA adiS o le ole by dulie )3 oyl olo 43 LuslSS)
a5 L 2 D9y 03905 435 |y duo )3 VIV My dyy98 0lo jo Jls jo cdl
V ol g b bl cd ol cute il (B il by Mgy Aol

‘W’lbﬁi’ )YD



ot SOkl § Sllas 05181 - Ol pl oMl (S 39802 S5 0 &b @

J b ool &Sl Jlasl el ($54bS 55 5 Jlo el 2ais
2555 )8 g 3)90 35 9)3 soje> JSad slygiS ple (sow
Ol D90 (nl JUS 55 g atie (ol > Cuaid el Lol L
Jlusl &5 5,8 o)Ll 35 9)55 S jle olo gaudodygo &
Ui 1y Jle bl B g5y Jhad (blusl 358 saculnw plos]

Do i J e |y Mo goailé pynl S g il o

Asidgd

4 4ddgd oy 0 )Y ool g IS0l plows,lil (558 5 )Sos

2 Ceod Gl K05 (ggu 3l aselsl gyl )5 Mo cuad
@ 1) oS ale s 5l s)lmn (G2l 2> V) Jble (sase o)
3,5 pMel yogygm ST (pizmen oy (wl 3 358 late (515 9m
Cuod Cogl 4 Wb 55,0 oSSl (b glany 3 4351 &S
ool Glpim Mo (Shy &5 e aald Ll el e Mo
kBl (sl o (i) > Casl &) (o ) Mos (5 liS Loy
J 35Sy p Sl Gy (S Qlojuo 395 15 jol )3 (0ls
@ 8l aop 7 LML Gl > ad bl plow dlex

FREIW
bl (358 Cuslow Ab SV 0)led ()15 )5 &5 polailon
3oy ool g3 Lol Al ad)S 0u03b 3L (gow Sl JBle satin ) oyl
Sl bla] 399 Cosls Gy ISale s d2g b
Jlo V55 iobaBl 4y J¥5 10k 5 VY (3255 ))945 cnl 655 5
(ibgy bl jolate 4 (il IS Ale s 0,8 Iy Ggw (5
S0 lote Mo G &y 5yl )ik Sllogs 15 9 ST )95 plp
gaw & Oy 9 b oy oIV Rl 4 gesse ()l

DY om0 (ggw b e gl (gl YD VOAY/A.

.w‘é:'ln}igM;bo)y;éub;lfogljlé)laﬁb)@

Jot 515U 03 pmw 0500 &0 Jou

Fixing g youY (slag

anlo ¥ dalo £ dalo 4 dalo VY
A ANE /FYVA. JJOVEY. VA
99 <[yyaya SIYYAFY SFAVNE JE\YAS
L9 008y < [DA0SY SYEVAA  /AAAYA

EIWRE < SRV SRR Y YAV S SRR 73 2

Sl NBOYY  YAVY  YEYYE L /FFaVY

o2 Va0 Vyaye. - VEOSYD
S Y/M-Y ¥\eer  FYE.. N
reoln ol d/o- s/.. s/,
2509 v/ve v/vs v/vs YIVY
WSy FYen ZARSSU 71 AV I T L\
awgybyy  VIYY VI¥D

b Sy dm dgyy T

(5 pgag0 313l by pnTISD el W0 a3l iyl o5 ailiyy s logad

el JRC IR SRR e R W e, A 7oAl LI
EEPCRE L s CRA R P R

Canssd Cuoud Lawgio (g0 DV/YY il salls aslS gaian )

295 o pBS (0958 lp b b wdg JBle sutin &



ot SOkl § Sllas 05181 - Ol pl oMl (S 39802 S5 0 &b @

ol & ] Gl s g e 4l e S0

dros
S 08 bsiw wopd 0 5l Gl Wb dser gy

B9y G [y Mo 9)00 (g059> (s3I Mo 9,8 1 135 Lo yus
by B9 ) IS el ol g0l Jo M g5
Gl WY (goysd &S 00,8 dwie LIS Gl pl g0
2 s sl Mo o) (nl 3 -l Bl (bl Mo o 3900
Egoome 2 9 3)S bghw Y3 V0ee a8 4 YN agy)
25 15y OpSU VN peeles Sl G (Suin 8l (55
godiS el g oplaiays Pl Slaml b M (598 e
y ples I3k Jay ol 3 (oB9,800)3 b s G el (9,803 5
Cag cnl g deebsl Y5 Cogli 4 5 )5 dalye Lo b 58

LS ) (gy390 i Mb ol jd Cudlys

4 Cond 418 win ) G50l al el cd gloy bawgio

slag s 4 .cél jgals aoys VEY (bl an > o buwgie
2 Koyl aly pb i 4ty o sl oSde ik By L
Gl San bwgie )5 dlelee HYs AV/YA-AF/EF 03500
Pl i (gl 8,5 )8 a4y ya 3 W3 AY/Fe 5 03)9],8 oyl
ol ials ao )y VIAY aslS gamn 55 Jlus by cop
Saeb > Cip ol aSdy e ik <dy pbl cbgy
Sty o Sain Lo g 13,5 dloles Y3 VeY/NV-)-F/VY
2 o Sogl c aSiy yp ey SV VF/AY @ oy P i
Crogd St lawgio 93,5 lwgs )W VoYV Y/VS gaioly
@ Comd &5 Ay &Sy H 0 YD VYA 4 B dw ()

b ials s > VAN ansdS gamn 2 G (1Ske

.w‘é.iln}igM;bo)y;éub;‘f@‘jlé)la)gbﬁ

25 SeS M 3551 Gl 4 ey ol 0 o9 sam Rl
95 Sl el 4 1) 50 35 5e) il 3 e pas RRLS
G 4 g 258 jladal 528 () (635 0 b g (bl
Cunsd 1395 i 0mp 5 ool b 93 i oyl
Wkl b oasyen il Lials 1y o0V YO Jlo ;o Mb
Sloy SYONVEYY 1y 065 b s (oD
B 3959 palls oS ors pMel (5 (38 Lol ol
25 Jl O (e e @ g b 4 SIS

Gl ey 59,5 €l ao > VE Mo Cunsd 4k yler 59y )

Shloygo 9y ool ) Sloy cd ) aLdiS olaSy (g0j9,5
okl Jloinl &5 0 jasuie § 48 piitie 1S4yl (53550 SSL 3
e Jlo gbl U Sb cpl (blasl 598 slacusle (8L
slopsnl IS o995 Mo iy e )b g2y (92dhe
59y crl 0 5 sgw ol aalgs s Iy 5e5 Cuedd (goll3d
GBI 3y90 (Sl el (sl 315 e )3 o &S WS s
o ) (y3 Ol Frv 3905 ) 398 (b 13 5l (g)lude
@S Jlo ¥ (b (B98 (0 yS)5 b nl (8 Jos bl

25 dmlod 58, 1) 9)92 (s0j9> (59w

~. 5 - .0.0
bl 398 (slacunlins plos] Jlazs] 15 aziS a8 ghailan
ab3S ey 0 1y Mo uypd sgw I Mo (B9)3 5 9)5, 8

tuBs
2 Deutsche



Moty S Oko 3l 9 Dlllao 05181 — il 5 oMkl (S 39402 (S 0 =il @

93 (Pl paw cp YL 4 aSly ades YA 4 iy L 1S 5l

T N T} 5l

(S gnbao 43 pB)) (S pol i Ll (509290
S8 dianA ADHAT 4ad 0 (G393 g0

Js JuA

23.7 0.3 1,084.80 P &
23.7 03 3889 el ik sl 53
0 0 696 ol o oS 1 2l pls3
47 17 222.4 oL
(595 3 a5y 52 ) 5 yol pls s b oo
B JWA LS aanA Ol
1141 35 7,181 RN
01809 0211 7,675

Sl alls

~
Jagl VY @ ate dod 3 Sl glatend
AT
Yoo
At
e T
A Wosocd
A Sy s
sl hacte b fadian Veatlis Madisn bl Wase
Jﬁi?j Josl
-

Y25 jladdjg) (Slosib

A9 j9)
sbalil (51 Rl 8l lEl ey cnl el sleedd
g2 Lol )3 03291 5 Cand gl Jalse I 453 gl g plos
5 992 048 dally Iyl pojlo ol Jlizil pBl L8 anax aSl L
A bl ol 8 1y plea SLaBl on yS)5 3985, ey
ool (sloisles Sl (el o) 655 50 SOl Canlows Ay o0
oIl el g 592 IS 36 b5 Mo 2 5 5 3l e <
V0 09,5 g o)yl (sldtun Sl SThe )3 i pae b ol Cund

4 g adye ik oS5 il s 4 oS esd cogl )

wl@h}h@ofﬁ D90 30 u?a;l}f RABIGEI ™

TIREN (5 30905 S5k <y 1310 10 pal by ple ol il coned Sl gmd
Al
e M i,
. JN' i k| M
A v A
¥ q’ w‘
o
e
0w
b
8 "J".e"‘a‘{?/' PR 24 LAENE T {J fs‘g}r‘,., Py T
&S
152 sl Y Jlal sl yo iy cdi ailigy s Slogal
ir.
1Y
MMJ"!A.,_A P i P
i rtry M T
" 'y
p
¥
s
B
v.
T

pﬁ»\ S tEe 3 "’-’V{Q .f 9;'73\”3.\" 3 ‘.,;'T”J}f? :-év?"' L

AR

&
o —
; Sagl | S S aile g Cond Lo g
5 ¥ 19" s ot 41395 ennnd 30 gl
W
e

1%
e .A.M.A . T Iy A ol Foa

A

SRR :"J FEERES "s‘ve"‘m-' FRYRPY i

{«v ».
g

TR

1w B
ezl &) jrug) aided o) (Priwk wos S aSLl L
e i > pls i () i oSty yglae VI il
Sty Cpgebee <1V s y9S cpl B (catls 1y oyl O &

P i 5 1 ag B S8l e oyres Lol el i3l



ot SOkl § Sllas 05181 - Ol pl oMl (S 39802 S5 0 &b @

tlan ) Sgl ot (slnypiS bauwgs aye Gl Taasee (g5
2,5 a5t ol Jlo o K 50l

xe> )9)
8l deldl o oy > i il cullad b3S 55y (Jo3 N,
D391 (i Jolgs o 5l o 3 Glzu g ploew sl ins
2g NS 5l aia Wbl ey cd slged el o &
I aley Glp gopd &Gl p Gae €85 S5 Ik » Slels
salg glin] Cusl o0 Lo (938 b el 5l (g S 4 ol
Gl 19458 ol (655 yo SOl Mo 5D g b dmld o> .l
S s st oo was 1) Mo b b Jl gl el
ol lp 6% Jele oy (ol Slel )3 0fg Y5 Cugs

D9 59y crl p cdl Ceid

'Y

.w‘é.iln}igM;bo)y;éub;‘f@‘jlé)la)gbﬁ

O e Bl gy ul 3 25 S8 ) nl )2 lagesd il
& el il &Sy o 0 Yo WU IS el cws g Cop e
by b adye Il g anslS Jlo (593 | Glise cn eS8

Cal 005 lgie GISS Lol ol > o yiege Jlod

1A jg)

i o 3 e iz 0 oy 5 4D asule Ty
)0 dgro dl)., L;Ib)b ‘59)..4 Cs w.‘i Cawl M)UA )LL}..J‘ S 0dg
el J 55550 SOb g3 Jloinl )5l sy 4 4w o)
Ol gl Wb llis ol 0 A S5yeS 8 e ol
B35 ) jenlp oS50 Kby Jgp (bludl slagolw
9 YD Cand WM Gl Cuodd Cooll Cely fadge (pl g Jalgd
SoS e alor 51 YE 5L 4 JUBI 4 55 plowws sl o
2,5

14l e 9,

2 g el 3 pls il (gylod pBS (e 238
1620l (5551 oMl ool 5 gl dpse e > o
BV piere e il Sl 3 el ci Sl Lol
N0 Gl arly pb i Sl lold Glise jl395 moie
Loly rals e, 50 aSidy

Akloxy )

e Sl 3 Gwote oip Wllom olejle
Lol o iy cpl 4 b ials ) pb e Shs slols
iles i85 85 8] 3 gy ) > e SlS ol
45 Sle ad) 4 aib pal gy, » cdl glied sl

el olosles Lol Gins  s9dle 33,5 o Sb plaes cslo it



S Cond ¢ (S j92905 151 ©Bg )31) dos (gldj,l 4y 5 ol ¥ & 35

YVAY/+V/TY @ ki & olow saos a3 ¥ g s 5,150 43 pB Gl Cuond Wb
YoVY/«F/NY
Lawgio G Slptinop | lawgle dno2> dddody |4l )l | Akl 4w Axidgd dao2>
aLb3S aan - ALb8 athn 4 azén Joyol W | aygl Joyol Ve Joyel A Joygl A o Joygl 0
- [55E5Y AL} JESEEY | CISSEYY | ISEYYE | [5SEYO | /550NN | /550N SDR &y ,¥5 | ./s85.4
vievay | (F) —/+A VEAVEY | ONAYD | VN0 | MY | VY | sy 1Bl s | V/.\55
QF/VY (8) A7 A3/Ya AA/FN Aa/5A Qa/YA /.y Qa/vy oli o | av/en
VYA | (V) V/EY VYSVE [N | VYN [N | VYRAY | VYA x (2ol 21y Js) 9592 [ V/YAD
S JA¥Y. (Y) AR JA¥NS | <AYYE | eAavea | LAYYS | -/AYYSs | -/AYTE Gemgw SOl [ L /AYFY
vov-y | (Y) /A VOYYA | OVOYEE | VOYAY | VOYYY | V/oYYY | Voves x oSSl 0y |V /OYYD
Ve ¥ VAeB¥ | V/-0Y | VO-VAY | Va-0Fd | VoYY | Va-vrey Y34 SDR| y/a. Y.
VOVY/OF —\/yY VOON/AS | VEYY/++ | VOSE/N- | VASV/AF | VOAY/AL | VaYY/vD (mdgly®) S yg298 M [ VOYA/Y
VOSA/NA —/\Y VOSO/OO | NOYD/D+ | NOFO/++ | NAYA/-+ | VAYYIYD | Yava/-- (gl y2) o3 b | VOSA/- -
\+Y/AY —Y/AY VeE/AY [ONSYINY | ONSEIYY | VAR | NeEIYY | NYES oS Co el [V F/NY
A¥/ay -\/5Y Ay/f- )/¥4 /o) AF/5¥ A¥/Y - av/vs o ol sl i | Qy/ve
VFOR) VA NaZai VFASD VFASD VFA-Y VEFVY VY (o yiw 1 Jlg (w,99) DOW-30 | \FO5D
yyYYar Y/50 VEVE VWYAD oY VYA YAy Ay (555 wyse) NIKKEL-225 | \YAYY
SYVS — /Yy FY05 SYAY ¥V 5 SYAY SYAY SYVY (o9 (w,92 ) FTSE-T00 | £ya.
YAY¥ —\/+- YY¥D YY¥o YAYY YAV YEYA YESY (985158 w,99) DAX-30 | v&0d
¥l @lai®) JLA) b gl Waal Nadgaaly a *




	جدول نرخ بهره سپرده بازار پول
	نفت
	قيمتهای نفت در این روز افزایش يافت. افزایش ارزش بازارهای سهام و اوراق قرضه از عوامل تقويت قيمت نفت بويژه در آسيا بود. با اینکه جمعه قبل ارقام اشتغال ماه مارس امريکا نا‌اميد کننده بود و ترس از رکود بزرگترين اقتصاد جهان را افزایش داد اما به نظر می‌رسید ...

	ADP67DE.tmp
	فهرست مندرجات
	تحولات بازار نفت 
	تحولات بازار طلا 


