/=
O
CJV"L"""’U’”{J}//V(

s bbb as e s

. Sl or s Ay

oS (51,95 (65,1 - (LBl 29 (o

P 3 Losis

AY gl ¥ &y (Ao Aiad



axduo 5 ylows

v-4
-1

M (Slailo 3 § SWIa 03181 — Oof 5l (oMl (839005 (53 0 il

Qté)-\;b o ).Qﬁ

saas (5 oS odLaiBl Curdg vy

-

s 5!
£9d Juad (oolaidl ub) ;0 cute (5,555
LS“UB)K I L;")ii Jl?,cg,‘ 9 ﬁ‘g)l{ L;Lm\flf u")l‘"“’
raseb gy g del
by,
9590 alkaie 9 ylod] (eLaiB] oiw Jai o Wi S
@9 Rl LS 5 pogad isy Ollisl Lhals
W 5 (s 1 SLle ol
oSS

Pl 2l 5wl g pSama Sy
YOF JUo o Cdgd by any Ca b 50 a3 ol 33
9B g sladlaidl 5)50 3 (plj (635 50 SSb Hlaia
po5 Lilj8l

saas il 4150 Y ead
Wo 150 &Y g0
Cds 3L ¥ e

©

lod grkae 5 Gl Iy a5 Ll (B ol 3)90 53 dlain L g 2] 49550 (13> © g0 )3 Cul Mieialgd S e
m.namvar@cbi.ir : S con
YR40YAN S ks




ot SOkl § Sllas 05181 - Ol pl oMl (S 39802 S5 0 &b @

oMo Y3 35 S8 g (o sl o o & CEF 08 & osSne
Gy suoyd aBiS aian 2 odes Hlawl plo 005 mate pueliw
WA (s g ALBI (g9 i

cal i)l Lials sop N aslS aws o Mo sly
2 Bios i (gl joy duw 3 Mo Cand 2y bd G133l 0.
4 dles ozl 5 1,0l (oolail (sleadls cinns 3Sles b
@ lyeiS gloal pas S @ aste SLL lajy) ) Lol cyyou
5 8ol 2l il 51 iy puo 2y pMel 000 2 ollas a4l
ol s Mo sl gy9s ddlaie (o0lasBl jllouia S
5 550l g0 4y |y (s by auidS awn > ci L
oo 2o 5l ool 4 35b a 1y 4 yow cdgd o (oye blanen
ly )9S cpl 4 (ol ales atam Slol b 3s S pMel g W30 ppcio
Cd Caogd 3,55 JSS 4y jgw 4 dles aSGl 1 am Lol o) wimlgs alS

W PR

\_

s !
15 ol Slazdl

P93 Juad (53Latl i) 3 Cude (5,555

A 2855 3j90 )l Jlo pgd dale dw 3 1Sy el (o3LaBl 13
»BEA' cul LS pMel 3o > YD 5 6,5 )5 gm0
P9 dnlo dw ;5 (oolaml w3y VLo (:Sile 355 asl 35905
VY @ ) Cunss dale aw Ay g pMel ao ) VY ) L
"adgl 25000 55 g o3l Wi (adgl aoyd VA ) e
lplo y ogMe wCunl 03)S pusd 15 4 2 ] ol Bl s

payroll  zl58l Ly 4 Grae camas 9 cdgd z)bke Lials

! Bureau of Economic Analysis
2 Advance Reading

J

.w‘é.iln}igM;bo)y;éub;‘f@‘jlé)la)gbﬁ

ddos (5 ,0uiS oLl Curdg oy

4 )

WYl 1o > Y/D & pod dale du (3 1550l 81y (alBL sy w5,

o5 ol e gy oad Ml doys WY a3, ol M i
0392 Sloj 0)93 (w3 o 390 Gliee I eSS g8 S
5zl ) Lt sl adel olo ) plasl gV i lhw cul
i audl cdl 55 aopd VY e 4 g sl saiSall
Ll by als” ollas sl 5 (oollaipd slonlpn (B)lw oS 0 oo
SelS” (5 5 Jox 9) (ool pislslepo oV (3l ials
b 1y doyde /) 5ol Ay adgs ole y3 pasd dalyd g o)litie pé
o cnl 3 (pyg8 g ) Bly e )3 38 pamd )b 5 35
pow dblo dw ;> GDPLs, Clis bas Klg o opl &5 Cllll (6 puss
d9stc 5 sl (glo et i Glall g gy dibaie )3 yles s
ew p dihis 6,0 5 b colSs iz sl yisu o balb
oiou & alylael ials cepw 3959 ol b Lol Sle coli do s WY/
8l Sl cogad

4 bl cwl a8S 8 WS e a8l S sladl
T Gl e 0 1)y ol YL e 4S5L3T ) ) Slos
ool e > Wlge 11 cud 0is cob b)lgl b
OSwe glag diles o (talsdl Bl eauSs Tass edgy Jlo bl
ol Ly i ol g (oolisl s & 3l 5 0ol gy
Ok e £ sl 03)5 WALS (S (A 3 ) (fedd Ol sl
ol SEAS e el il &y prie Caadd ) e 3
Gl 00 yguiS

B Sl e ae)d WIV Gl 1 2l w5 nl5
2 ooy 0 Sllle islidl & 5l a8 ol 53 YN Jb e o cdgo
e ole (9> sl 38 g8 Lo bl Gl I Gl [ VY Lo
b 03938] glaivo Sl A3, £ g (Rl ) 5 8l 38l
30 18 sladllcod ansdS aan (o ) 5l L as” Sl oy g
onl ool Glay 4 4y 4 ol oot g 050l gl B des
hshs Say il (2oe 9090 ol 29 ol Mo 5l )9S
Y5y Sl SMoles ¢(533,5 Saany inl38l b dges dlol 5yl 5L 5o

- J




ot SOkl § Sllas 05181 - Ol pl oMl (S 39802 S5 0 &b @

A4 85 )8 odgme 65555k 3)90 5 ades ol 3 yaSLE
olBl g gl olo > plews Slpadls 351 pialS s e
)i‘l Olfx..;f«_é).«m Sloel » M‘y Cide L}'{] 3 0ybs dLQ('>).’
abdS glaamn » Jkdl Cordg ded (Sse 43 DY s
g Auild (i ,»b OB S G pas OYolre jd Cuwl dtuiles
5L pd dgue Mgy Cunl 88 00,5 L] slexel Cosdl el
dow L loslie S (asls o) abl lowes Jludl
¥ S mie (n0ke g 8l JialS oo 5L 4ldlS atdn )y ()50
MKJLA)&CJGJ»‘)J)J‘JA)L)JUN ol opl laes

Sl Bl

a8l ol ol > g adg) ole )d 0AlS G pan dloiel aSGI L
g 50 ol Gl b aased alp is Ll
&g 2Bly e bl ials Gae cpl D djeiwd g 5ot
Gpno pasus doly A8 Wb, dawly cul ausl il
Lf“‘“’] )J.)Lo.o uulm] » sl CMOy S ols L))‘ 5 u»a?:m
L_9A>L4§J9A ML’ .3..;..:) 4\.459) olo ) doyd '/\ wa?wk_%).;.a.a

.w‘é.iln}igM;bo)y;éub;‘f@‘jlé)la)gbﬁ

Oy pgd dale dw 1 15 40l slaidl SG,b bl& oy yiego I tAX
bl i,y bl die Slpl 5l s (555 50 48 29 o
Olyoss (S atddS olo SO (bl oid atwlS pgd danle duw
e dw & bgye (Spae dlisl g ixio Clg )3 ohog Cute
ok 3y9e Juad (olaiBl wid) (B)155 0 las o jllasl e
Aoudiony gy &S g (o VIO I peS ardl &S 5gs 03,8 2l
2 &S alplo Lalls cute 23l 5 0oMe i pMel BEA Loy
95l (639390 3gr alS (oolaiBl W) 5l doy> /A adgl 39y
BEA (caop YI0 5ylp p3 e 55 55 ol plopr oSt
Wl Bl ped dnle duw (gdlaidl A,

SO, (s 53 (IS slml g el YE (45 )lew
sl dly Sty padld o5 plpl VI bl
Bl Gials asyd VY ads slo )0 g 0 gmire slls
Olige cnl bl 393 99y I L el pl & €8 0 il el
Olijlaw Gl & dag b adly 10 g 0auS pSlole | yials
oo dw )3 (o> Cldjlaw 5 (ollaipd sbalonln 4 bgye
92y Weide ol p» olijlaw ials lasl gl 5l LS s
05 s oL ol by iS4 eaiS LSS a5 Ll sy
b ags) ole )3 &5 39 bgnpe J& 9 Joo Glwgiy pM8l Clue]
Pl b Jol8 olay o Gials ol S gpgy Cél oy VY
R ades ol o (Sl ISM dex 1 s ol sloeas L
e by Jldl g e Ol g e dw e > 45 50
S sleidld (o pSojlul slheadls plu agen)S e |
5 Ngem) (555 yo b el dlox ) adlS aiie ) 550l
D392 4895 ole 3 (g nl 3 OlB)lhw dgu0 5l (S Y
)56 SKed 4l PME w3 plpae jadls oSl oo
D92 503)95 1 (el Cupmidg

5855 yro Slais]



ot SOkl § Sllas 05181 - Ol pl oMl (S 39802 S5 0 &b @

Prg ORI HUS 53 (pogad isy Oljliel Liald

o)lgen Lyl (53550 Sk gy dilaio 1> (a2 ol 3529 L
P de oilBl g e gl I okl L edgel (ore
) pogad (isn 4 pogad 4 RSL o ply glaw (85
3959 ol b ol a8 S ddlaio (golasdl Wy 4 g 00l yiuls8l
Ui 4 (@ ply polie jeba e Y Lo ol
OB 4 (3 ply (i adg) ole 3wl Al alS ogad
> cdl pials S Jle ads) 4 Cand 2o VA pogas
3 s e 4 (B ol (e 9y ddlate I olyeaS
b )Lid «Ban 255 5l Foml prg5 425 b g 2929 cnl b sl 0392
2l salss il blu] glogulus 4ol 5 (5 50 3
Qo VE 5l pye a8 ol L eye8 pBB)l lic) ansiS azam jo
WSS pByl b anslio o gl olo jd oy VY 4 ads) olo jo
il Lials asis

Wl )3 S 52 o ol

o 585 55 Joid "W 5ol 81 pm) 4 Uil s
oo oS 1 (GBI e LB |y Same 5l e il )y Yo
sl Alolss 4 WD Heeme cwllll S G o
e st Sl €3> e LS canly i oy (St
2ol pb b gnie SUle o sl 4 g glad YOF Jlo
3 034 03903 Mo  Swgly Bl LS Sl 1) Sless
leis gle 1) (S SUlo 56 W BT gy oS Syp0
i > s gt 1y LS IV g 355 o coles
1 s Wl e g Canly 358) gy Mool s aziis
S il oVl ol ol s 4 Wl asy sl s
Sygo > y9iS nl Ay a2 Gl oy cEbypil pae
W2 (B Cgd sl

1 .
Enrico Letta

.w‘é.iln}igM;bo)y;éub;‘f@‘jlé)la)gbﬁ

CTY)

ailie 9 bl (LBl v i (ad Ll dgaye
9%

aihio o (ooladl gla suuwylal g b adld depy debdl )
&S IFO dumwge A58l gm0 OLJ] s dalaie dlasdl oy iS5
&S dged pMel dgiiind joy )0 dgr w3l sleuasli HLiml ot
@ adgj olo ,d daly VVo/V ol oolamdl o ylas a3l
a8 Cuwl 5 Lo .ol bl il gl ole o anlg VVY daw
ol 4l dals] oS50 adls 3900 K9y ST ol olo )

|30 dwge oy QLJ » dlasl ol)llasl jedls s
Caa‘ olo 2 ..\>]9 VY /) (’*_z‘a.w LY 4139) olo » J.>‘9 y-a/¥ E.‘aw
sl 5 el oolasdl Wiy s 45 Canl S cdb )58l
Al o

9y ddlaie (oolaBl suwyai cla @dls jo ame Blgl o
3 S 5 e byl gmee by 4l O
oasls sl 0 o ) olail bld de slaalis
aghie o dlal IS cunsy Sl S (oolail | ol
a =V F 5l ms dleiel (sl Caio isu > .cdl )l
B IUPCSWN E RS R W RGH PR ESEC IR S PR PR ES PR
Sy gl oolo )d dsls =0/ & adg) olo y> asly —V/A

g adlale )8 5 6 adsf ol & Cwl J 5 ()l

il il ansiS Jlo pB)) L awylis 5> asej ole 3 a0y



ot SOkl § Sllas 05181 - Ol pl oMl (S 39802 S5 0 &b @

SIS £ 9201 3929 S oeken VIO pols Jloy> il S
S 5 GBI o jatey Lol as S .cal 2045 i blss
2oy A Gl bl usald (o pe (VU zohaw lp ) plow
odabio 1y bl 3 2l /D olpSodjatnd oxilesdl
5l 35 gyid Ll YOA b b 39y o il 4 oS o
bl G Mol 4 zlasl LSS (6 )luSOl g il
P g 4S5k 3980 odnlie j989 4 (SULe 15 9 31>
a1y 4239 sy b sl GUle (slaelys olo 4" 45 olo
Gowe i 3 Gl Gl Ll jea Ll 0y
2 29 plosl Sledbl (655l 5 S g Jo> 5531 ooy
9 b oaSaelite il b LSSl (65950 SSL lailpd
o o b J8s o 25 il pis ogas 5 bolsls
ol aslge 15 oai]
Sl bl 51wl g GSwwe (iSy
QLSS (63550 S plie @B (o (Do 41335 atin )
el ox] 5 598l (e ik 3 Gl dbul 4 Cus
ey oal 4 Bl I i el <ty ledl g 3505 SIS
09,5 J1 (Swe 35lg) pSldla 05,5 s 1) oY (gl
)bl b Bl e (8551 Gl alsl (g (oylasSL
S cad o ) S i)l amal Joie @M
OVl & U8 Jlo d Cod G381 0o 3 VAL (Sie Slael
Verh Jlo 3 5plp el Sddes bsie loj 5l 255 gdaw
U s alie oo 4y s gl olo 5 (3Sme (slag wCan] s
Sloly g aisly Wby doyd /8 LB sl 4 Cus g do > Y/
Cuol a8l iol38] oYen olo )3 0,28 £o5VY @ osds U o,
Lyls ol bl 055 B Yeeh Lol ) ol oVl oS
Sl o3Pl & o GLdSST (555 0 SSL JS gy )8 Sl
Ml Sl oo 03,8 pMel Lislpo g 03y STy (s
ekl @90 53 9 3580 oy (Jlo dieS” L) o

.w‘é.iln}igM;bo)y;éub;‘f@‘jlé)la)gbﬁ

ol ol § Sgly pglw BT g3 Jlazs! et 4l

sl oyl deag Wb J1h8 ol CuosSome cls a4y oS
GBT s 5 CaogSone pSo 495 ol e o3l &gl olo
Bl b 5 sl s 1) Gl 13 sl 4 Sl
Cales (bl 5l gl 2l 31 g y3 &5 03,5 05 5 (SSwgl
SoiS wled 5w Ty g g dad |y SMS Cdgd jl 0gn g
O3 oS b b wing eges pMlel WS o j sl

A Glod)l 5 sy el g3 s 4 Wl Sy

eSS

4 o it g liblge @bl atin IS &S laan
Lyl ys lalge gy ualSSl (eolaidl ) g byl d9u00 (SS55
slasdl Wadine o yiiie (sboylol 4y dlil b 98 ol 5> D90
lsl o0 jlcawl 43,3 )3 umo pune 5D w4 S
aS 039y Juoyd 1Y Jolre 6yl g3 dnle dw > (dlaidl A,
R0 S 5 S 3 Syl s el I i ] e
YIE 390> 2 YN Jol obo &y Clplo wunl atsly (sas)s
05 B YN Jlo 3l 5 se iVl &S aly Tl oy
Bacre Sl egygs ailate > (ooladl baylyd dgugs b ccian
& S sl @ )b Ll o 1y g Sl L o yiege
ERC PO NS RN (S PN
OB NS By s &y dloiel a5 d (e 35 ) Sl
Cawl 03,5 S8

M6 s Ll W )l sl Sgline M8 e s Ll
o) 4 CaslnyJgls Grms LiuliBl yempe a5y ol ) (slalan Do
U Sl Jud 3 il o 531 L e 5
oSSl o bsalB ey ol by pol Sl S b
o5 5100 )3 sleiel bl juf g 0aiSis ol 4y Do o Culox

N 25 (Bly o oo goge > leadld I (gl join Ll



ot SOkl § Sllas 05181 - Ol pl oMl (S 39802 S5 0 &b @

ldle Lial38l 98 dm ole 3 395 00 el 5) el Il 03,85
29 29l Ihaoxa & g3 g bawsgs g 3

2985y 3LaBl 2 90 53 (nlj (55 0 byl

1)) slael 1 (o gigen g0 lusterdgy (SBT 2diS aan >
e sl Jl alow zop 4 Cans lf 5 SL
2 45 3905 bl Gigenyge GBI o Jluin jeebogs (claslasl
b odd o 9y)y JI8 (blusl Jor ol Jials Jlos]
S 0y S5 )by seslaidl jl aleys g9 i e ol
@ o)lil b gy cwl Sl (oladl Miy jus 4 diue oyl
Sl dLal &5 03505 pMlel Win dng) g 4S5 o)) pS hndS
o Blg5 oo dilops @y V] 8 g Conl 0SS ot
A5yl g by layels o slalil 5 (s sl
D5 oS opl (golaidl

P19 ol

9ud Cgd sl 413 s > oyl slaiBl oe)e5 pB)] L]
4 Sy a4y g 392 00 Jlgnel 58Sl (63550 SOl g
abiS win > b e 3¢5 o b Jb o gl clpgwbow
prg 8l Gl lied (ogee gaw (olo olo (pegd slp
ads5 oo )0 dopd IV & Pef sle 3 Aoy +/Y Gl pli AVl
Gl a8 BB jlows a5 s,

65 GRS 5 io Sl (Sl

olo )0 duo > —¥/F 50 imuo Sladgi by g Mgy deldl 43
ey 8 Jlo pB)I L anglie 13 asf ol )3 80> VP 4 (555
L ad el o VIV A 6 (55 olo 4y s 495 olo )
oo 1> Mo ¥/A 3l 35 ) E5 cpli 4o (eolamdl by de

! Yoshihisa Morimoto

.w‘é.iln}igM;bo)y;éub;‘f@‘jlé)la)gbﬁ

P Gy b aalgs adle o580 Kb wwls slaalis ey
o by ol 1y liebl ol Jelie o baodlgls 4 gl YA
o3kt €5 55 )8 )l 5 e e 5 lve g 2ol ¢ Jlizd
Aoy (BL (b o )3 (lien

Cannsss dgupy lg ¥ i 0aiiS” (8 dloiel adls gl olo o
OLSLoS Hlas 4y dizja dwy daly VY 4 V5l ade) olo 4,
2 Al g cwl oaiS IS Glimes Sl a2dg) (6
il aalgs s Yo b b Yies] cdgs b

Jo ;5 Cdgd B duy Caldyil s iljdl
YeV€

Jol 51 a8 (oMo oan] Jlo 53 03905 pMel cpl5 ol)ls 59

op oo YOI & 5l g i amled el YoOF ol ol
39 Sl dgw g Jol cabpil lp (Y3 3)Lke YOV)
owli8l 4 dogi b 00)S el gy dndg Jore 3l L &S o)
cob bania (aod WIV (il o9is cnl cdgd (59,8
Sl Jlo & cuns YoOF b Jlo o cdgd sla iy byl
YOIY & cabpib dauie (ildl cul odd i YoV
b > Bl o g (Pl daw YL & Ggek S
29> sl 998 ol ey sl giind GBI o oS
s5id 3 1y (bl Jlo el 2l 355, 51 cnli sladl
2 Ol Gl L al gl jased Grizmen Cusl 03l 1,8 K
i 393 ) YV Lol oo ) 6 e o8 ot
Loldle Galjdl 6350 SSL g slatdl 9 2> (sl)jy Lol
Sl s wibe 9o ) > slary byl ¢l
a en 4l g5id Bl &S s905 pMel S wtin )3 y0iS

plo gy p allle Jiulidl o )b () (slp (cow) Hgiud



ot SOkl § Sllas 05181 - Ol pl oMl (S 39802 S5 0 &b @

4595 > Koyl plysly (VIS 5 law sl ) Sidemss Lol L] 7%

Y3 plye )3 oy GardS Jolgs
el 39 ol & 3, iz (5§ (555 o S5l 36 Slls)
Qo3 Ve osds (6188800 plaw &) g ey U Jo

S35 Sy 51 65 5 ygw & Koyl dles Jlatl 5 Lt ials "

Sl sl il 55 dnex g aviony sy, 5

23 215 53 9590 ool Jolgs

adgs olo ) Syl ploly SV )b als

2¥3 Jlie 5 9 91 unad Jolgs

aude 53 55y S8 Lo laolls 13 (aalS 5,90 5 @ las] Al T
3Lk aeS ()l ole

ol 3 (Sl gy as lee 9 Wl ) By Clial BT o317
2948

I G Wl (Al & Gyl (aal &) el avja (ull "
29438 ol 3 ey ol

FoS &S 2oy WIN g > (68 55 ople Bl g g5 il

Kbl gyg0 dlaiBl yd dgupo 3l slaslis
S slalil 3 (50,5 Sy Sl 5 ailooygls lopis

Y5 sl > Wi s Jolgs

3 sletole aabl 300 3 Gl (630 b )y il T
Sk el by Jop (ol
o laylil )3 (6525 Sy Sl g alboygls (sleeiis

! é:lo}he.w;e D90 30 u::;l}f RABIGEI ™

sdos oyl 5L ¥ el

K9y g udgw b g 9)0 plp )3 g Chumiai doyde /o8 o il

b Cogls oD I8N g /YN < IFY i

(390925 513k by 3 TS sl Sige 9 9090 41 5V ailie) s Slogas

S i By

T SR R RN P e T Ll S NN o R e ST STt
"\\»4‘»,\*313.1” PRRAEPIAIN 7P RN P

—_—r ] s

n¥ iFen

2 g P AL as 3 Sy I3l <8y (LL s s &
—V/OFVE 0390 0 13 dig yb 5 YD VFYYI=V/FYAY dgize
“AAD aely ;5 55 Y5 o yised Dg legs 43 YD V00 F
Dy puiie oy AV/WY
39l 15k S 9o Aol

23 Iy 3 o Cugli Jelge
& Kol ol dlos Jlotol alawlyy il )3 (53 Sy GBI
Ao
cite o (Carry Trade ) Jlsl cMolse 5 gyl (08 ogSas &

Lol o 4l 5ol lsie @ o o



ot SOkl § Sllas 05181 - Ol pl oMl (S 39802 S5 0 &b @

B SHle addylox ) Shlebl aslsly Wb gy,
s B9 (LBL cpl g3 S (55 50 SOL wse )
b1y Jor (bolusl 358 ool 4ol 59 290 35 5B
o> dopd Ve 5 a 5538 ol > e 5 o)
<lo Jsb Zr 3 SSb ol S oyag Ep ilj8l g Cundls
o 35 e YO8 Jlu 5 il & | g o
w5 lp ol dbul slaails 5 SLL ded ol
o S9e JUBd 4 eSS (63850 SOl gy (slaslins

"\"’“’Lf S garo o).’)> LgbLmBl m9 »

e bl gy 5 gl cely Y IYAF/BAVFAS/ES

3 o) bwgie 4 Cons atblS ain d Mb by bwgie g b

b ili8l o yd YIVY ( Ldle dian

(5 399905 515k ol =TI el ¥o w Wl Ligl oo ailig) sl loges

N aLsSS asan b S o Ll el Jg3 S,

3w S DS 3w S e e iyt
e T )}f?? (\%{»?“1,3 Py T J}“’f P acy ”;s"’-z‘}}r“f

Mo slye

b )

PN Gl il BV (o pteres S8l (551 pials ao)
L;LQ‘_MOU” o 3y Slas )'1 B0 (S pyad )1.4;’;331 & C)l?.u" an d].};:gl

3 Ll 5,5 6)Lil (6)liSale s yiokas (yolo lgic
aler po oy sloyaiS slonl pas o 4 atan b

Q)gw 3

4 Mo 4

L sless,

.w‘é:'ln}igM;bo)y;é‘j;}l}f@g‘jléﬂaﬁb}@

asd 5 5,0 5L galhy Julod

Y i )law) 1Syl caio it ] jou awbiS aién
Cygo 4 g dg 0diS el g oaiS LSl &S (plgaly
oh9 U] ploo A5 4iiled jg) 3 )V3 i ey (oebaile
anlo dw jd jolS cpl B LalBL Wg sao)d Y0 A
dop €l i plslite Sl alS eimes 5 pgd
L gl e ) bals L plres )
gy adly oS £ yuolivaws olo jd 95y Jhad bwss b oyl
5 Yo g 4 Sl S atin g0 pmen Cundy ol
oy, o 5 Sopal dlao Jloinl s 13 plas o gl
9 Bl S Sany slad 4 g & )9l ool (o)
&S 29y 03,8 ol ) 5L aler I eyl pled s adiony
Sagb & o ot sl Y5 @ il Gl g5
DE Rl 3 Y3 Gig 0eSke = )Y (adld plxiliw o5
SRS Sy Md Cogh Jlgte dtin (ypoger sl —odes
s Olelae (slojl cogli cesl S ain ) o Sbx)
£5 s 4 85 el (il 35 5 iy S 5
o olsie )l b llyd 3 (B cuel g (b o
)8 ealatwl 350 Carry Trade cloleo ) ( 8l yaol) 4l
b G 4 atddS ain &l 5 Sy bad 6,8 0
@il e plilbabe g esSes Slles pldl
Cogdl by ylil 5 wbjes el Y5 eren
wlaidl HLa jLisl s 4 cuwly o &S gye LA
Cuopp 395 Cogii ool 4ol I jogasy s1iSlgal
oa dbml (6505 Sy Dyls oy St sl Sl
MR 58 SYL g dyjouw 4 1S 0l dlos Jloan] > &
ol (Bl gy (odlgd Sl g Wl > ol
Adgy ALBIS Aidn D gyg hpmdS YD (g ylege )9S
Sl b ad S g Sl 9y b (rolie Cumdg 58 Sy
i )3 elSSl 31 oS gl 5 Cuto 3l BB (S



ot SOkl § Sllas 05181 - Ol pl oMl (S 39802 S5 0 &b @

$loygiS (b pl> Gl 5l i Je (Mdlow 39o
SV s ol Jis & M sleg 4l sy 5
Olgis 425 15 Sl g 4y & Gibiotie g 15, el oo
PO IRV @ ISl bwg ke ol S
039 ALBIS (o g olo dw Sl aw (3 SV & sy (gl 2
oyl Yae e i Mb sl SKu)en did dw jg) 5 Cawl
Lol wages Lalas 5L 511y 05 Shls JS 5l o yd +/Y Joles
5 l.a:&:i.\lyo Ja.wy IR d)‘-‘-&-i; o Ol)’ﬁ.o dg>9 L’)ﬂl b
89350 3| yioS Mo yd ¥e g Voo Jlo jl 05 paw oy yieS
oil38l s & 5oy cpl 5o sl sdpwy eS8 B YANY LS
SLolis arbg (slayguis )d 5l boiw 9 Mo Slenr o
bl il Ll (oMb (S5

dox il absyl sboysaS Sy oS I Ly aniony joy
Cuyf By gloal 4y 4y jow 4 dlos paad LS
a5y 35 ) lics] (500 (gguw L8l L300 & dles 39 g485l
) gy 13y 5 oyl oolaidl Collas cundy p e
ol lplo dams s @ pgd dale aw 3 jeuiS oyl sl
oy Jhae (bludl lgwlw iy Jusl a5 )8
220 YWY @ 5ol ials ) Mb (gl S o gl
by ol

S Sy (gl pm )3 Y3 VY e 5 dnen o)y )3 b (sly
ul?w] 5 ul)‘.&fd.gLo)w wuﬁs o Lj LRV u»?U
ol als LYy pyiere Sy (o)l 8alow slp Mo
dibio golaidl )‘1.&310.&% douhy A «.é9.L:.m 59, C)'.’.‘ 5 pY IS
s g aygw 4 (ol des ploj (LSl A6 4 gy
olo 93 3l s 93,5 a5 |y iyl ilsél Lo s O awsis
8l Vsl GlSLos Sy 5 o (Jgte sl pI3

*

.w‘é.iln}igM;bo)y;éub;‘f@‘jlé)la)gbﬁ

M slay gy ddlaio (odbadl jluslpsin 3900 9 15 ol Sladl

8l hals

ain V) (b 3gs amaw p iVl 4 Mo clos aiied oy ,0
Wee )05 893 V5l om )b gl Gl g ey arddS
)‘L;Q.\A Erppas Lglo).‘aamf& )9]044 lig)ai sladl L Joy)a
aox I oolaidl iz slpuicn sl s & 5 Slee
Caghi ) 23,5 Gie it S Kol pgo anle
698 slaguwluw d‘)?‘ 4ol S ol byl yis O.’-‘ 2,5
bl b duglis 5 Mo g0 Ll Toaome 1) 15,00 ol
2 Oy 00,5 w5 |y albdS Jle dw Cuosd (pyieS &S P
ALBIS dren joy 50 Cuol Al oy GEolj8l )Y Ve dgus
S0, s Sudsn (gow I Mo Ll b i
B IEN 2959 kg ol Fy atsdS Jlo b S jn )5 36
ey o AV o 4 by 3 oyl
QO Ll aoy G odgis b Mo sl addaw g, > e
ot w5 Jis & Bies cuogd Lilel o) (cadliS
90955 (ol & 0pf Edllcn f des 5 45w > Sl
oole glie @ Mo bl e liS oy STy
Bhsl @33k &5 oy ol 2 b & S alepe (yiekas
Loy céb ioldl Sul Kl gbalp crenl 4o,
YD NND dgas ) AUy B ey g G (S0 ) dw iy

SIS 59y ol 3 b dnlge Lials L IS pel plows )



ot SOkl § Sllas 05181 - Ol pl oMl (S 39802 S5 0 &b @

W pal s Jle slyy S i ailyg ) Cend jlogad
1¥.

" »r"'\v‘\nn..;a J\l SV IPAN r
NN

Ire R T2

.,-t.o”s‘s*’ "R E k: S AL IID TP
&

Sl e Syl A e il Cond logad
T

ey,

A_F.L L M J “ el Foa i
LNy N NG I

s T 233

v

R e S B

=
&

Dged a4y |y il Glluy awslds ams » cw Yk
o ain Bl U as)S pMel 5 Kdged oo (olowd M
@ dles aS] 5l am bl o waled WS 1) eSS ol 4 ollas

A o s G 8,55 S5 2y

5l 59,
Auigd @

Caiwo O+ 50l Cds g Conw ¥V Sy Cdd Cuodd Goy opl p0
2 addl e (ill Cow VY Kyl s Cadd 5 il ials
b a8 59y ol Cogli )Y VWA (dlasliy U cayy i g, L
Kool ax)B jo5s ad ot Kopel 3 (oolaidl o)1 L]
5,5 pMel 5 3505 (slowd (slagMus | odlitwl & oo |y 4 yom
&S cuib Gleie (gl 4yyow 4y oollas dlos odlol S ol a8
Copds ade Mo ppaxd jl &5 Slus cool sdine Lol
Sl sgg b sipde ) o Cilse Colgtuns 1l siled o oaliul

! é:lo}hem;e D90 30 u::;l}f RABIGEI ™

P2 NTRED 4 g, ol o Mo (slae 2 mlss ¢ Leged

ey gl o sl

4 Comd AL win ) G el 4l pB i lyy bawgie

slagy a4 cél il o poV/Ve (Jble aia > o] wgie
2 Koyl al Pl i aslly o lag g8de ik <y LY
oo Siin lawgio 3,5 dlalze Y5 V-0/AY-VV /Y4 o390
i clyy 8,3 5 a3 Y VeAY. o3 ed )yl ,8 oyl
Ol38l Lo oV/FY aslS atn 3 Jld gLy cop pl
gy > Coy e 4y o ik <8y Ll g s 4 el
Sy o San bawgie g 13,5 dlelee Y3 VV/VY-VVE/SN
2 Kol cds 4o yb sy LY WFWY @ Cop pB e
Cuoud (Sian lawgio 3,5 Loy ;Y3 VeAYF-VIY/AL gaials
A Cous &S oy &Sy ja 0 Y3 WV/F0 & 8 s oy

Bl ili8l Moy VIFY alslS saian (3 Cuond (uSlo

el o (5 yg0 a0 il oy 1) 150 el by pls i aillyy oo ylogad

5y e



ot SOkl § Sllas 05181 - Ol pl oMl (S 39802 S5 0 &b @

asl el woyd Frodgds o) cdl g e8] o b
aSin ygaleo YIY il 51 laylol 55 ST ye >
logiosd Ll ey (390 b &S 1zl pb 1Sl s 18D
9o s |

a8l g 39500 leMbl aS 5,8 pMel S5 50l g 59, ol 5o
293 3l 3929 (pleerd (S jl 4)gm g 02litul 3)50 >
sl 1) 998 Cnl eyl Cudlyis 5 udSH 259 s (4908
sl ol o STl ol g bles cud i sy 53 (ollas IS
Sl yli5 p dlan 1 )55 58 0 djow 4 ol dlos pac 4
0355 55 5 Sir o5 Vg 51 byl 53500 el it
G aipeS Lasl (o wlpaoe djgw )3 S0 (WL
2 Jb e o 305 el 55 appge o o glafle ol
corsms )l liond 2 Mo 51 00lil 4y (gm0 3l o olit
@ dagi b dged pMel 3 10l (655 Ml dunge S0
Sy 5 pBY Sl edlatel 4l cd asye Glie (g cuslie
Sl Cuad oy ol D D oA ChundT il Cd (gl &80l
Sl Y3 Ve (S50l pl s g Y VIFD ST igos iy
Ay ya yd Ciw 00 Sogl 8 M Cuod Lol cdly caayd
j8 Bopel bl 43 )3 (e39m0 Jlas waog anll .cdl 3l
5250 I8 (bolusl slogwlw sy a1 Jlaisl b 4l s
S8 P C b il 4 oS b SRl el olo
25

SiS S  Kopel )b gy 65 ol e gy

lello > &5 wles Ml (Slae SLIL 3505 (a0 (Soil
poyo ade olerd M Gl L s 40w Clgd 4l
Karel soren ey )5 3l Sl 03,8 onlinal pollas i
Sl Jomdo join )5Sl 45 903 pMMel 5 Laligl ST

.c,w!é.iln}igM;bo)y;auﬁ;!}?‘aulé)laﬁg)@

Boyol 55 (b 035 Hud Lials &4 byje jL31 Las] 5,

Aidw @
oMol ooliwl cde a4 awl Uiy aul Glp e
S 55 pMel 5,0l gl s agei dals Sl 1) ol
Llgl yguws jlatie laid yyom & dlex sl (205l slagys
Cls Cansd L il38] 0 daless duwl Hliy CuogSs pusd Bua
5,5 pMel 155 40l cdgd oXisuw &S 28l slasl Jbs j5 59, cpl o
o 51wl oolitl 4 Fusly (S50 2)90 50 (oweus b joia
A9 g u‘);l O L))‘ 5 ol o5 Al Lolaﬁl S )l dw
sl cdgd (Lo jlee oolaiwl jr due Slae 1)1 L B wiabeS
g od g dde (alldS alos dbm] glo (Shly 9 (olerd
Jr970 Kool 8 Do CuasB 9 )Y ¥/ 1S 0l plB s Caod
8l )38l Couw AY ST ol

bl @
Sl s ot SlopS gl il SISlie o K305
o el 48 392 cpl 5l (Sb L3 abled cuf i dygm 4 dles
Gdo 3 B ad o ()8 iy 8 Gow I S b p S
golaw Cn YL & g 0dd Cogli 203 B I e Cip C5 g 9
Claisl wldl 5o paw 3l bl Cand aslS aale £ b 2es

OB i a5l yelS cpl Cd Mg 0 B IS8



Moty S Oko 3l 9 Dlllao 05181 — il 5 oMkl (S 39402 (S 0 =il @

ol @Ml quro 73 Dyg0 38 1F ol 31 (6418 g0 e

Gl )y ed olowds dlos 4 Cuolio Fuwly (0 3)50
QoS el des Jlid 4 K0l cdgd cush les (9

DYV 90 52 1S pol Cls g oy oy ol 5D o 4y ygu

il Cuod ials 4y o

gl Feay aiie caiis 1o CA claceand

AL
Wr.
V5 oy e
Yoes
4¥.
Iy e
AT
V5.
Yoo
¥
oyl TR aiuyy Al Thadoalim oglTh it i Te dnas
<ty <y
(S ogaboo 41 pB)1) 15y 5ol i 5Ll (509290
J6 WA L5 GapA DS Ldd 50 (S8 90
-2.5 3 1,058.00 P &
-2.5 3 362.00 Pl ool
0 0 696 Pl b oSl
16.6 -0.6 217.80 R
(395 58 &5y 152G 5ol pl& il & po
J8 JWA S aan A Ol
1,351 91 7,609 Sl g
01136 423 8319 Sils,ly Lalls

AR



A Cuoud ¢ (S 92000 )15 g ,31) das bl 4 Gyl ,¥3 12 (55

VWAY/ B[ e ¥ & (koo Lid Pl sa0s 4as i ¥ g il (g 150 50 b i Cuond « Wb
Yo/ eA/Y
bausgio o G Syt o | lawgie daox> aidony | A ke | add e didgd s dae>
ALb3S asan ALbS aén 4 azan gl ¥ gl YA <l YA <l YV ol Y8 gl VY
L [5OV-Y -IyY JJSONEY | -/S0AQF | /50200 | -/5OVEE | /s0VYY | </0VEA SDR 4 ,¥5 | -/s0YY)
V/+F¥0 ¥ N V0¥ | NSOYA | NOYD | VYAV | VYD |V e0-Y UK ,¥s| y/-¥ay
AN/« ) —/-5 av/a¥ SVVAYZ /YD Av/5¥ \78 AN/D- ols on | ANIYY
VXY v —/¥Y VYAY | OVEYYY | OVRYEY | OA/RYYR | a/eraY | /s * (2bgyl 9y Jg2) 9592 [ VIYYA-
[AYNA \ /¥ JAYEY | -/AYAA | e/AFed | o/AYYe [ /ANVD | +/AYY g S| L /AYIA
Viats o —+ /5 VOOYY | V0¥ | Vad-¥ | VAYY | Vodrs | Vbovs * SOl oy | V/DOSA
V/OYY .. —+/yY VIOVASA | V/OVOYA | V/OVENA | VaY«5+ | VAY-FY | Yoy-ay >4 SDR | y/ay. sy
VYYE/AA Y/v¥ VEV/AA [ AYRE/B2 | VEAY/e- [ VEVS/ES | VEVO/OY | AYAV/YS (omigly) S 9908 b | VYAS/D-
WYL/ Y/AA VNN | OAYAF/VO | AFSVIVO | AENA/D. | VEVAYD | e (gl p2) o3 (b [ \YYY/a-
N RIAYZ Y/5¥ WEAY | WY | NaNS | WSS | WEIYS | Vv oSS Co s [ VY Y/F
ARINAYA YV VeAIYs | NYIEO | NeNAe | NN | VRN |V e0/AY Kol b cds [ V.5/FY
yFavy — /2. VFAYY YFA-A YFAYY VEAYD VFYYS VFasS¥ (Cugin 11y (wy52) DOW-30 | 4.1y
WOV — /Y0 WEVY | WPYAL | AYES. | ATYYA | AYOYY | svs (9595 wy92) NIKKEL-225 | yy5p)
YO —+/\Y SYYY SEVY SYAY SYY - £YFY Jelass (o9 v 92 ) FTSE-100 | s¥qy
AYOY -\/oY AYYY AN-Y A AOA AYEY AYYD (98018 (ywy99) DAX-30 | AFYY

A ‘géhaﬁ\ Sl ol Bl Nadsaalg a *



	Cover
	فهرست
	فهرست مندرجات
	تحولات بازار نفت 
	تحولات بازار طلا 

	23-266
	نفت
	روز شمار نفتی

	20130830

