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1  .  CEMA 

2  .  Taylor. (2000a). p. 9 
3. GDP 
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2  . McCallum. (2015).p.4 
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1  . Taylor, j. B. (2000). 

2. Taylor, j. B. (2001). P 4. 
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06�!�?!��� $ .�� �-/ 6U� &���N� &-T��.  
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1. Extended Deflation 

2.  Hyperinflation 
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�!�& ��067 /���E@5&  0!E� F!�.�-,� B%X[� +��� )VX� /�*$3%'�*  )� �-���0��� )'!Q� �-/%  2�a��

�-� 06U/ 067�� .���E@5�!���� B& �6��*& �-/% ���=��& �!a%  ����Q��� ��)%'�;7  $&��>? .4�� 
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�'� �6��-� )� 6���� ��5� �*67 l-U 0�$6g� �� 0!E� F!��*& 06*�5�� +47 !�E� 06U% .6@@�

�6� �X�H� ��-��� $ �*'0�?6 ��-� �� �*���$��� ��� )� �-/ ��;���'h E��5�% !a@� �!��@� B6U'� ���)a 

-�& � .�-���-�X !N'��6  ��'V% �� ��9/�$ ��;�)%5*$3/ &�* !� �I6��� B�-=� �� )�067 ��-X �!�& 
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1. Belongia and Ireland  
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�'�!� �$ N�  �!VX47 )� .�� <E�'( ��067 �����%  ��'( ��'<  ���/ _��,9� 2�-�'�  �� ���� <'��  F!�
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 )�,�� &I�� ��,�7� �-:$ 2 X�9� �'�.�� & �!� (���. ) $-���2017(1 !��'� 6;� ��!W�'T@%  ��

��Q��� ��!W� +��;�& ���6 .�� 0�!�$� A @i4*��B ��4�#� 0��`��� )�%  �����$��� �!� ��� F!�& �'��a 

0!E� $ ��,�7�&!�? ;�9� ��!W� ���< ,U �� ..�� 0�!� 0��U� 2�- !� ��� F!��)���&�*& ��5� 06U 0���
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1. Calvo 

2. Center Countries 
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� �� �@*�4*���.���*& �-/% .�� ��U�-= ..."B �!��@�'� �(���*&  �!�& �*������&  ������-EJ-�  ...

�*�� �� $ S-C��C 6�6U �-,a�& ,� �� �-=�| .6@*�  

                                                                                                                                                   
1. Emerging Market Economies. (EMEs). 
2. International Monetary Fund. (2016, June).  
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1. “out-of-sync” Deviations 
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