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1- Wealth.
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1- Globalization.

2- De- regulation.

3- Marketisation.

4- Social Services.

5- Single Market Program (SMP).
6- E-banking.

7- Investment-banking.

8- 24 hours banking.

9- E-commerce.
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1- Middle-East and North Africa Region (MENA).
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1- Financial Development and Economic Growth.
2- Total Factor Productivity (TFP).

3- Exogenous Growth Models.

4- Endogenous Growth Models.

5- Marginal Productivity of Capital (MPC).

6- Schumpeter.

7- Gurly & Shaw.
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1- Patrick.

2- Demand Following.
3- Supply Leading.

4- Goldsmith.
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1- Financial Interrelation Ratio (FIR).
2- Greenwood and Jovanovic.
3- King and Levin.
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1- Financial Repression.
2- Financial Liberalisation.
3- Timing.

4- Sequencing.

5- Speed.
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1- Interest Rate Controls.

2- Credit Rationing.

3- High Reserve Requirement.

4- McKinnon & Shaw.

5- Financial Liberalisation Model.
6- Gurley & Shaw.
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1- Wai (1972).
2- Informal Markets.
3- Stablisation Policies.
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1- Imperfect Information.
2- Jaffee & Russell.

3- Stiglitz & Weiss.

4- Potential Borrowers.
5- Incentive Effect.

6- Adverse Selection.
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1- Capital Flows.
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1- Source: Enoch, et al (2002), pp. 356-365.
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