“”_,1..;?3*-"3«1&% Jle

&b

®
®

LT ¥ daidided

b e i I (Yoo A aolga V1) VYAV

s Sl pile DA dsle S5

PP\ digei p b

Olpt] ool (5 s p402 (575 p0 S

BANK MARKAZI JOMHOURI ISLAMI IRAN.
rllel! o s lg e il g Olatline 2,0/

INTERNATIONAL ORGANIZATIONS AND STUDIES DEPT.

) oy S &y 9 oumes S, xog

ils a5 5 a5 ol 53 S S ekee ladl ST 55 ¢ s (e e ST ot 5T 55 5150 53 S T LY 3550 (630he (ledl el g Ve st g,
Gt e e psh S ol ol Bl Sy G Ssa o0l Sy el wl e > s mlesate s by e LS, ool flsl s
OIS e po il Syl 03,8 55753 Com s ¢ o (Rl 4y 0358 (BT &0 S 133 5 2500 487 IS (G Lol 03300 (sl 3 (615 arle o 4 OIS Lo
sl . Bl IS Ao ys /8 spde 5 3ls S (o il 531y 355 038 S 531K T SV sy pl 03 1 (6108 wle e (gl tele Ol gim ol o ol Bl
uph)rﬂj\gqu)::;)j}ﬁjlsg}#% ):svi.:.lfaj.eLngsj)}iﬁlSla_‘g,uC)L;v):ﬁl}l;);:dﬁ_C)ﬁda&x\j@ﬁgﬂjagj\b:)%?“
,m_ﬂ&,w%,,,;ﬁg;,:,,;,,)ﬁtﬁﬁu,;dfwuqg,\u;ft,:\;.asgwt)\“mb)z,,:,:(RBC)t;u&&ng,,éﬁjﬁgﬂﬁﬁsMatthew Strauss.
IS 528l slamdl 1y 3 S S il g e S e s B3 il Olej ke 338 55 ks 0S5y Selas plal 4 OIS

/ / C i Al
Slsl S5 Bl 55 5 (ool SIS (ol 1l S olie e G35 oo e D3 e 1 ST o e 5T, 5505 0 a8 I3 5L L b gles asies S,
DY L s sales (o ST S¥alas slasls,yl 5. dewy VS VEA/X 5 V04 /A C)]a.»u.g:,._if‘ 4528l S bl 5o M sl a ole &gy L SIS 15 ey
dlale uish o 53 SV VIA/BVIA/ L 03 500mn 53 555 ool 2 b Caed . s ¢S 5 58 SMalas L1530 COMEX Jise 55 sl a5 ,Ns VEve! 55 4 o3 WV dolae ol 51
Sl S3a oY oy Jia e DI Gl o8 Sl e S b (Aas s a5 a5 BB RIS ranal 457 5 ped I OIS dbales a5 a3 3 8
€5p Gl il sl b 53 HOYS 3,Le OAF Jslas) Ol 05k 5 F fhn & s dma g ol 48 57 e 5525 (ol (saleal Lyl 2 5 5 ) slites 587 oMol e g 28S5 S,
o Olpn 2ol s 3l 513 SE o Wb Cad G Jalge 25 dal s SGSCAGH (ol aey 0S8 0 Y5 5L 10055 oMl IS T Sps S5, cpl 53 otmpen . ST
GLYE 5T CMln O gunaS” G S 0 ptiie S3o1E 5T band L 39 omlal YIS 0 5 (sl OIS ale s L2alS Kb s wain 53 COMEX idw 53 b 01 Ss pur

C el il ISl F 53 1) 3 PAVAD a4y ST YA 3 slas1 3 VAYAD o 5101815 g (63 ol 15l alls 48 s o OLS(CFTC) b

‘ P& & oo

&)ﬁ.&kﬁlﬁl&gd;:w;:ﬁal.\gj;ﬁmﬁ@):s:}uobﬁ,ﬁ)ﬁf usl,_:uc,a:;)Lﬂy'ﬁ5,\55%&1,a‘;u?éu,l;\uacuwéte@,;w
Crb Sl 53 457 5,8 el Dl 555 (sl 53 - ooy SV FY/EY SOUA 2 glas s I Y3 VPV 5 WV L5 4 6T il ol g el s pl s oS 2 sl
Jelse . bl 2alS 550 ol 53 KT SV (3550 55 opl 53 omoman . ols dalgs 218 4o 33 0 1y 550 uals s o Sl 4o ¢ Olojlo oyl Sl 5 Ca 288 5 s OPEC
RS 55 S el Ul el e le (5018 (2 Ty Sy 4 OLF dlolne 2y s ol i (53l i & b e oL K3 (55 Sl 3 e S5 S 1Bl 5 555 e
Mﬂjj.irw)w;\fdu”ﬁ:ﬁda»ajdﬁbQ&.&E:)ﬁfa)}n)aaffs\.ﬁ" J 44> 5 L 55 General MOtOl’S(Lg,wu.a/sud:))\dfc,.»l;':@rj\uali
sl S L e 4 L 5 S5l b OB S W 5 4S5 ST Ll 5 5 ged dial gt SN o b slies oo old (5 sl oDl 1 S Vlazs | S 51 Ol s 457 5 505 b1 O
35 30 4S a0l it ton <5 5 Sy g (ELA) KT (0551 SleMbl S o plsl  Sain 3,158 5Laml 51 Lt o8 @3l 018 ows 515055 6w ok Joms i i3 310
sl sl T U5 s (Sl S L3 g ge 5 n 5 L S5 mge ey (o S5 4 s 31 dal g DL 1 4Ky Dsekon VA Dl a0 a3l s S anda s el L

_ _ _ _ <yl J19 092

235 5 gl et les SWSSL 5 55500 Jl e i st SleS 55 (65T 0m (Sl 593 4 o OIS wlo e SIS 5T S Sy ol Uy o sla et L pleS g3,
T o RS A T /P8 S WA VTV L i 5 S5 0S0 500 o ol ol ¢ sl sl oL s 350 51355 5 (55 e 31 0 S5 il 2 b 0352 i3
Tos sl el s plew as L L as Sl 55357 ol e slaslil 4 ,Yo 3)LLa OA G5 im0 slom s 4 b g o LS oy A5 VPYF/VE 5 VAT CAAV-/OF
;> Goldman Sach/s Sl slgib; i3l sGeneral  MoOtOrs 3Ly oy 5 Ol —se Dldst a1 5 Caa s pL 3,1 Ll L Ll b 253!
ple 395 0l 02 3 8 SBalan L 30t g T el 5 il ple et Li i ST S e Jalse b 55 s A Sl i UL ol ple B s sl gl aale 4w
ﬁl}lw.w\.,»)i\h\/ﬁ\’Ag‘,u;..alf.,\..p)aﬁb\gfa)}é—lﬁ_fTstn‘,)a};dﬁ,ﬂ::cwdﬁalalﬁ@.J.:..»)J\b\"/\"‘?Vj)qal,w):\'\‘/‘\l{j)}:}adlkdﬁ
3 8 gl s (el S5 e e G Jolse Bl Ul 55 S Cond s Sl s e le e b Sl S gls (e lE B A Sl g oSG S plew 03 VA

Olya slole Blsgl woe

w«g\k4,.W/waug\fTMg:_Q_;,,Jfﬁugg;,,‘;as,g.d,\~~r\/-A5,5,4{WAvauo\,.TYw;_:,;,',,,;(LP;,ﬁjyubuo\,@,u@d\),twmoujuu.:)tij
Sl el asg

(OY8) O wyer 98 T I3 Slgil o & 98 Cood

. LT .. 1LY
Oy S9) Pomoglt Jgkde o Gl
YFVY/e VYD AR\AY Food/e YooA el Ve add 9o
VEET /e VoA /e 1408/ \n%40 YorA sl gV oanes

Sb o 050 9 P S ewd O3l (oves S5 «SDR &y

03 e E 9 Tooh polgi Ve 4idgd Veoh molg ¥ drozr 36 9 551 gl

4l 4w 5 9094 o 9098 o b

\Vaansieielel V/FAAYY — V/EANA — ¥ o gt Sl
LR AN \/YA0 \ANANS \/YVVY s
F/¥Y V/OFYY V/OVA \/0%0¢ V/BVYO * K.
Y/YV V/AVAF V/\V04 V/\VAY V/1Vre o g S
A4 av/4A AA/4A: AA/FY 4/ cels o
Y/Y¥ — — — — Nso,e
VEA/N VO /A VYE/ - VYa/4-
Vo /YF \R7AAS ) \R7AM
A¥Q/e e XAV AFV/ oo AZN/D

BY/FYFR* 04/ A** ATE) falaie ov/ro**

O P T o Ml COP PRGN S JOHEC S aT s g asly o *




py g der

*\ ZOJLA.U::I

(YorA ol g3 VW) VYAV LT YY) adih aus

L IR S Il Wl ol

—

(B AT o gl Sl 8 glal

@ﬁ

ETATE T

0@ F ¥ (She ) 1/ il 40 Wil p (55 p0 <Gb ddisls (o pIAS)
o it i ¢ S0 55 DLl (555 e oSSl attny 595 WAV OLT VD Yoo A Ll 5N 500 5 0 18 2015 olol
o smimn OB o 3 S 53 0 5 Ol 5 w08 0 45T by dopn Y 1T 5ol alS A3 V/0 1y 5 5 suldST o s
rg;;>,5,5,J_35l§,§,4?(.\.\_5\O_i\)'\gu.;,ﬂ;}_?ﬁgu6u)|jp);\,5v\i,\?¢§,~;‘L;L-.iﬂé;f&pr\.@lwu,;
LS 5 05U NVAY Jlw 3 0 g sbes 3 2L 0l 51 o 0 e 55 58S 0 i 5o 20T s 8 0l ste Ll 5 (s3buatl
oS ol S5 p3Y s 2alS do s 0 Olie 4 1y 0 5 S e UL oS Azl sl g T s g (630l O o geal (3
DS (555 o STl B ) (oo 5 b5 pI i sl L3 50 OS5 5 sy i )3 457 (65 ot Y 1 pliSonn
.u\_fa‘.fL;A;)f_o_gLg.a\_?)\:m_gQb‘ﬁ‘x&jL:})}&f;ﬁ_|Q}f‘rﬂ:}ozﬁg..)}lja.AU)l:.ma.Lg:La:j‘6@)}36)}«5(3&9‘(‘.&‘&1‘?}3)5
SYUI diles 6555 55 Ll » 457 5505 Jlez>| 5 Cils dal g5 aolsl Olisan 0,4 slgst 5 2alS Ly y & dizsls bl (galassl oI & fudows

oo 350 lebl Deloitte ¢ lules o578 gslaisl | 5lze ROger Bootle .t , Loy G oy )55 0 Sl 5 S T odouie
b 8l g o3l 53 (MPC) Ly (555 1o &Gl (5180l 42aS 5 il (28187 o3 &S5 aans 4 il 550 Slgs 5 457 pizns r
3 5t il (e ol Sl 455 ol sl 53 Wl el 0355 ol o I 5 0 0 s (slg i das 52l o sl
sxjjp@lﬁouu)\f.;ﬁ&i;;,ugﬁ;l.xs.)@\;ﬁ@T.um):so\;&\aﬁé@;s.\;}b@wﬁouuj{
Jloss Ll s @olatil dty bdd (halS s (e Gaein ) 1 (s Uty o B 2 5550 0L a5 0 g les 5 oo Sl
Ao p3 =Y iy 35 LY s Bl slasil oS Sl 63 g0d (i Gt 355 G31E 0n 36 0 sy (el o Gatis L o okt T
L) LG T ol galasdl ddy &5 Gadin opl bl oo 55 it 5 5 contomte SVLT (sloy 5257 1 2ty e 48 550 sl 505,
OLL 515U ot 6l cos 5 oml ao Sl 03 505 (o L T 08 Jlays Ao ys /Y (pl5 sl 5 Aoy = /0 syl gl cdeoys =+ /Y
L;u)};s);é;u;s\u,éj.;ﬁm,;&tguauug;ﬂ&jﬂgysdmL;iﬁa,:ﬁ&mu;sn@%w&?
O Badks by Al g 18 Ao y3 /Y A G108 Jle s aS 50 Ao )3 P17 g Ao s A s 5 a Y Ag YoV Gl s ann g J- s
'CJJ.C_,_.AmbL;;jS)Lgua)ué&MJJGL»&\J;T,agﬁdmtaﬁ'c;);@j:‘}{GU:AK);&;L;QA,;CM.ASU\Jﬁgul
g g OUI33Ual 31 s 315 g dm 30 Lo 5 45T i a3 55 3L el Ao yY/B I 5l 4 5 dlegs 455 Blysl o e
Il sl olays 5313 dal g 2alS Aoy +/0 1 355 o (sl 5 oo oy Tole 3 ey y (38750 &SSL &7 03 8 o 28 8
3303 55 oo G5 2 KL s Lol (555 0 SSL 0 (S1g5 ) CCBlad DL sy dal 5 Ao ,5Y o 0, Sles 5 0T

kel 5 o Ol 51 (56 Cdlse 5 Lol 55 b OaTHUST (gl (253 Olgar sl o (5lo) 5287 Lisls 2alS 1) 5 55 0,0 (Slgs 5 acidansy

Aems o LS 1y e 0l o g Sl genn SLB 55 (Cnl 0k Ol ol o 53 e Sl o 0 55 ks b sl 87 5
S o Sbo g F SalS s b )y 5345715 03l 68 2 eSS is gei Ll (Wl » 21> 55 Alistair Darling
g 1y 3555 el o 3 5 Ol (655750 &Gl (6 g1 B39 o 51 g LIOYS TSB Gl L Ll catisls plot 3 51 0SS
RS o 53D Sl e athinty S5 55 0 gl 5 A 4 5L 5 bk O Al It plee e i 25510 el

s g ammlge o 5 LS Jlasl 51 ey ol e il 0 5 T L ST sy (b L (5 5Sme (sl s OB 5L 3L

e,u;;‘,:;uﬂt,\_s\ﬁ)_:;wmﬁ.;ﬁuuL,m_f\,dw%'cjwy~/auﬁzf‘,uﬁgqﬂéﬁf&p.}o;gm
S5 15355 al oy ¢ 5 0pSE S jules Ik 655 0 eSSL s Sl ol 2l doys K310 0lje 40 1) 0 sles 5
,ab}w_,,@\.\_s\lﬂj_ﬁ'cj'U:AK%J;QM&@;JA&Q?IM;;\J.Bu)'w_s.ﬁ&gl:-);.@ln\;u:ﬂ.alf.uﬁmm.
duTQ\,L@utpﬁyc\wwv_ﬁJ&smﬁ..uuu,-aiz(.u\_sto_i\,'\s\o,\_p‘.\_;;;@u,,\;oT;l,n,,.;uau45\,,4,:5
ulglﬂ)tﬂrwOitsxm};(,ya,f.;JuQﬁuugﬁéwpﬁwgqﬁdff&pyw;,Mervyn King

WLy el 5395 b b




