VO 1 ojladasliasden Jlw

wst gyl

(Y+rq da Y)\FAA Cadigasa,l VY

PP\ Ligei p b

Olrt! ool (5 s p402 (575 p0 S

BANK MARKAZI JOMHOURI ISLAMI IRAN

el o s lg e il g Olatline 2,0/

INTERNATIONAL ORGANIZATIONS AND STUDIES DEPT.

o) S £ 5 goues Sl xoy
grl.g,w)\)hdpbu@‘s ¢Sl l}lmltﬂfbwhwuﬂm)>ulubl.~y )}J)'))}’j&}mw})‘ﬂwéu))‘MMJY)\SJ}J}-:)')L).)&Y 1o Il 4 e atin b >
R R r e ET PP yﬂ‘p&bd‘)JLA.J‘QJr)JAfM)b'}ul{}ééwléﬁ—bj)dbu‘ﬁbMJ‘@‘J&W}))}) w‘é)b&ﬁ)g}n‘}ﬁ)\fj}W&Lh)}wS&bLAJ‘)L}.
j,,‘},w,gumwV»u,:w,n,,ué,,,,wf\,W‘}Al,p,nL,,u;f&uwuuuw,@&fxr@aéu&uémuﬂw,huw,,, ¢>;,)y&m)>,vgw,b
3500 ST 5Ll (51 Glzed (D122 057 (sl €1l 5 35m g0 el 53 o s 53 NGS5 355 S Sl 53 b0 (-*9,-\;—»&',4' 3250 s (slemalow el tijle 5550 k3 8 o s
Sl ol gl o 53 Dode oS0 g £ 45 3 5 (3ol sl T 5555 Jsdb a3y 35 dlert 51y 3 8 o ble 53 OT o sl 5 55 Blie 53 5¥5 Candd Sl 5 plom Sler sla b s
J;J_"a‘.«):uyfﬂ‘ﬁybélﬂ-\ﬂ‘)s .u.u;u,md&m):,),,)‘hw») Sl @l JN;—\J'M—SLMLM)J&DW‘&\NJ}:JD’U-st}u\)lmdu\)u\mlﬁ:u-f\.ﬁs.g
‘5})&&»}:-!‘_;%? ety Jmtfb,)l)sf)g)j)shkxle))>d)\bmu)\.bx C)J‘"‘}J""‘)})J 35 SOlalrs . .\m;gb\.l.fml.a)wJ.;))Ls:LSmALf):&)UJ.A:bulJL
sleasil 3550 5 nfMuLGMb‘ﬂ@b)bL):&j-b Sy G I 5o 5 KT SV ¢ o Jsl arax g5 wu,duu.u,u@rh.; Iy s Gy OIS alem KT Ju o sle g5
JY:)j)dAJ: ub:;@p:;)&m):@bgl}&mjj 8 lél,Lmeu..ALf;,.chl \leufﬁ‘}f,\;lauwwClz.u)lg\.ulﬁtf:fql)luflo )bldlS.‘uu}m&}A
Jiab\.uu\.u)l; :}u\_,,&fAégw)wj.--bml)ubufmbﬂ):;w}mbw\a.uwl.xff»ww&hjj)cafbwjbdh-bbub%l Sl Sl gy blie 53 ol Sa oroler G2
uil.x.‘»}al,g,wjljfdl .\..«L{Q,a:}f)q.x:.-\sulJ}b4.;)|du)5|juwdl:bu|)|vfbélmeL§uldewu.ﬂj..\;)b&)._awb)n‘}:)ﬂalA)::La.sljloj&flglf.t..fujwmfwlgl

Abulfuuu.\d\nb}s):b]‘\w Joskasl ol gla et ls s bl Jabcwﬂggsha.slg)w\a“ﬁ)\a\f?wb;fw

] o Ol oy
.c,_;u)\jj,_i::)l,_,&;,}gufwfﬂwx&M)glﬂusi,;ﬁaw‘5,|,¢p)\jpguu;‘gﬁg,|f,;t;gl:.wes)x,:;}omMc)\}u)ljpﬁw‘ﬁ@m.@m,;
uuu},)ldpéu,b )sﬁkb‘;@mdl): .L.Uv,,.p,lﬁJ,)J,Y:Aib/bV}/\‘\"/YAC}la..“u o5 o3 NN 5 ialS Ao ys /\\Lw,m:A.»:L§h)|)h):)\b§\4a)§1»=)}:)s&))b
COLME e g oSy G153 30 o b sl 4t S 3 5 A3V 55,) D wfwwmﬂf}ub‘-‘f wle o b 23 s Slgig 3 alns 555005 sl 5 S AS Dl i

)Muwuhu)gaqungbbdAbL.uj)Ml)lwu\jwslaﬂm)l;f4....~)l.€.>)j)): ib el Sl ‘)lb'i}w’wy\awvbu\wwhghtu.w)bhuhby
ui}_aul_guf\)stlb)lbba;wbﬁgyél ljlm1§)thrnd pesde. &:;%JJ)y)1)L)>$¢MuLby>l>uh_,.alaja\‘_fu§ —b:;J));jlj).s)Y:J))lwalfw}n
§)u5):}>J)_“M)jty_;ldbuﬂw)J)): J.'A;)ans-&a):\/ Sl e olg s . g)jlval)ab)uvg\}:l.ph;ub}afl ‘}Mugé}‘ﬂﬁuﬂé‘}l@b
g.,_d.q;):454_;:}«.;ngl.x_fmbﬂ))l)\)bﬁb§1_§:$h)ljb):b:f&h»lﬁfﬂqblfwbﬂulL;):\_JLJ.AK)\)L)AJ.O&;&\ Lols— &flJ)jéju)J:?Jﬂw}:*}w\;
YA« /9r—-5)4-4J-4))'\V*WWJAJY>3)LL"'/\F/A¢’)) 558 ol ))‘j%f‘.’.ﬁuﬂ)).C}whéfty\ﬁ‘u})‘s;f&bk‘m),)w .u;;&g,&u,!,b);wgwmn{mw
SMelas 35 0L 55 OIS e (g g 51 ST slady S5 550 53 53 S e Ao Gl a3l 53 M (sler dner ) 3 ol al 2l 55T YF 4 gmie atin 53 5Ys 5 )Lks
O Sl o ke palls (CFTC) (bl SLaVST T 3eban 0 gomneS 1S 00 5T G350 503555 5 il B0 31 8 5y (hlass Sy 257555 5050 S35 0l 3+ Sl Sl &85 05 15k

3L 2l ST g s 53 135 \YAYPY o ar o5 VF 4y gte azin 53 31351 3 VYUARD pelaus 516855 55 Db (ST Sdlalan 3 01 51

PL b g

ﬁswwﬁu);ho))é):&J}b wu,n,a&W\uu)l;j)\,,.n,uudq,;wtwﬂ‘s{v&,‘y\,pwq,ﬂ,,,u;u)w,uuuuyﬁuwew,yruwswwsw,g
AA.J\JAL;L@,;\J&J_JLWJu’d\.&)bb):(abwd\.@wu)w};)}) Ay HY30V/0V 500 /ﬁbc}hﬁ@w‘f‘“))‘“/rb_’\/‘“ALY&_JJJ4.'&)}‘1MLr\’\_.L‘_’w«—lSJ‘s_Aj(\’\_.b&
JUl o Ll e Gl i il s e (AP aes ge ,,_M S s N il e pb ci sl oT Lty S sl fab oy
DLl s se Sl us 1 i A J—Jbb_}a};_g,—w' Jis (Lg,..a ol syl SRl J_,L S Sl sl s rbwék@ aciyler sy . 8L el iy aia ys lg..ja (a\>~__m

S T 1) 5 0jsy 93 Cons (K0T (65570 SOl (il (553L) 5555 Iotd 5 L0 aeS 4z aw 5oy 55 3L Ll ¢ o 5Ll (6350 g sl do 31 e el 5 5 KT P o
u.,ucla.,ﬁl,ajg,éuv@y,b,),;&L;\,&L,lgwsb,&)@@}wmby\f&fl\s;mlw)un_.g,,&m,urw1wa,;&ths;f&wbn,\s.wu
oizia il 8 ol uomes 255 (gt e 55153k 0> b LS SBlag (5 Jule Ol Ol o gl S5k Dbl s 250 B 535115k e 01 S 51 Chris jarvis . s,1s &
Olser 2 5V o7 Ay 4y O ken WVPIY o 531 4y O 5o F/1 L 3o st 4y S 5T YF 0 gt atin 55 5387 o ruw,uu;,,,‘(I:;A)\in5,j|uwd,|§a)\>1u$_u
BIPTYSy .l.»l{w\:d_qual&.«{g}i,f“/\ Oliee & T ol ks Sl (53350 o5 b (0 gy i S0 (Slodie i 155 b o8 ol 873 4 030 Ll VA iV gt atin S (635 30
0 S Oon VA Dm0 (V31 L 35" s 5 (Gl " L1 (s sm ol 2alST Sl Opdon /Y e gy oy S 55 ) oK 0 s YAY/F o g oK Oden BV Ol 0 (20571 350 0 50
Sk s e i sl wl@..):ﬂfuuws,uué:wub-!wcu”) das oles |y aSli O ks /?qiﬂmwlﬁlf.udwwSWJB-JAJl}M)&uq}JJ\FF/\ch“
axe j9) .\,;,)\,ndma,,i\sf\gsmd,wAuélPu}jﬂc)w;Jt,wwujuﬁ‘)Nlﬁv_h;d,u,ﬁ,,;sﬂé.&” S3L SRl g Sl ol a6 Cow Sl

wuw\;lw,;\mnﬂm,),/JN;,Y:J),iw},wQﬂ;u\yuw1;\@ly§M§vuwﬁuwdtg,suuuﬁct,wsw

P 0 Bl OIS Llail -0 & w948 Cooud

P

(CL))

Poregdl | Jgtho wo

\FYA/O

VFAV/O f0-V/-

\F-A/-

VFY-/0 foND/ -

\YPY/ .

MALYE fy../0

03y & 5

b 4w

Yool do Jol dno

Y..q JAﬁ)jTY" PR 5T}

Yool Joo9T YA aidsle>

< 990

990

998

sod O3l g 3,1 £1g5

R

V/FaV40 —

V/FAVAY ——

V/FRAYD —

* . - -
‘,p}.a:uw‘:fy

\/Y§

\V/YYSY V/YYA-

V/YYYO \V/YYYO

\V/YYeY V/YYYFY

*
EDE A

V/¥0

V/FANY V/¥4NA

V/YYAA V/fvay

\VARAY4 WARAA!

IS,

/¥

VAYEY VYN

\VARAN VALY

\VAYEPY V/AYPY

e g S0 3

/00

44/YY 44/vY

AN/ FY YA

av/0f 47/4\

celyoe

\VAR

)YJ o

AAY/ - -

AAY/AD

SAVAL) AAY/Y .

4--/Y0 AAV/N -

Mo

\Y/YF

\Y/YE

\Y/YA VY/Y

VY/VA \Y/F4

o

ARAAPAAE

Ve AP/O-

M -Y/0- AR VAR

\-40/-- | V-a-/0-

OF/Y2F 1 aY/NOY*

ON/NYFR* | /A F*

O+ /AVF** | . /VAR*

¢l>'c,.é$

(o pains 15 5 3) Sin o, 5

*kkk

ST ol g s ™

F4/4A

fs;n;;M\,-u;**

&S o) S s

AT Vs w sty 2




|

V0 o ,yladd A *34@:&4&

.Ju

Yo rq do ¥) VYAA olo Cadigusa,f VY duid

L IR S Il Wl ol

@ﬁ

ETATE T

Ol oLl (slod 590

o 1 AL o m o 45T Gl sbasil GSLET e 0 aesda Yo 8 LysTYY &5 5205 618 5 2015 bl
DSl 21515 255 Alistair Darling . e, aal s &5 3,bke WO o & ki 2 a3 g1 (6 S ¢ ol 0351 055 B 3> Sl
2 Vb sl OB L1 55 Db o301 A Er eSS ol Ol sl a2 553 Cllas ol oMol b aid e )
Il 5lalasdl 5,87 s Sy oamen 5125 dals (0 40 3 Blosl gy 25bke Y HLEsl & ) e Oloman S Ll 5 50 sl
Sl Al BLB1 6355 om! 4o @alasBl 5 g 45 Ll ol & oolasl 01,S Jow Ll 3 8 dals w511y 55 some iy ot T

Olssbasl Howard Archer . b sy« g0 ;505 i 33 5l slasl o dus’ o iy (oo 5 il on o5 SCie

St g 1y a3 Byl 5L Ao 8 (o o). ol Ol 555 sl S o6 657 )3 3500 2w i 45 Sl dizee GlObal Insight
Sl 63 s bl T A A ) i 4 e W 4 5 ele s (Ll (s a3 Blusl) Gt ST (slasls )l 3. ool a3 S5
J@@::y%\é&j‘);jﬁJ:j.\.:).ﬁ}.isag}aw‘)Q.UJ‘)UL!).SJ}?}A‘_;‘)A‘F(}“&R\;-J\;-).SL;"J}JM}&‘)}‘

ol Jlw Sl slasi Darling oo i ololp (Slgr 3983 ol axils 3l ,Ys blie 55 A3 ) dige (Hss

G o 3 e a5 Oler sl pEST i Bl e 0SB RE0 JLu Sl SLE &5 o i ol 5 b el aie A3 W0
Gadio layleT Lol L dU,ls 51,5 by o 53 ¢ Sl 03 Jad b 0o 55 o 3| 3l a0 87 I 20 3Ll 5 Slgar el
b s ol 03 50 Ol 3Lzl (o )3 £/) oLl 3 Sl adylgm 5oy 55 Shuls o She 5 Bl o Gl Hlew Jg M o
\,glj,ouﬂ;usu:slu;ga\atkw@u.a,\;oﬁuuéuggwl.awau:slé,wuf;pws&%bﬁu:ﬁ
SOVL (LS sls e VL oler| iedan (gla Cstls ol diime &Kl + Sl 03 305 i g o3 VY 50/1 5 5 &
JLM)JQ_S):LSLAU;AA_{J%W@@ﬁﬂﬂ.@!a:ﬁwf;]u\\L;bw&\LSYL{LSJ&ﬁ'CJJQQ@QLALgLAMT}:
o;,_gwu:ﬁjgﬁM\,;(GDP)duuué)uu,gj:;tw,;w;|u:ﬁ4§>gjfgp,uﬁ>,g:ﬁwo'CL,WLA?L;,@L;LA
Ut ol gy B oS Gl it 1 e s 350e VY0 Taer 7 iy dal Wi UL WY e ity ey T Il 87
3 ey 4T @31 31T s o S 5 5 ol 531 eas DAMNING (5 510t p3lel 5 o fragn Ll L dbly g0 0352 0k plovi]
S GLS pl oo ¢ L dal s il o3 00 Ao a b0 Sl deT ) DUl £ 555 0 dgls deT s gy VO e
C,J_ML;M;U__;J,&,L;MJL;:u_,-at.\_,:,;\;,w};c,..ﬂ;,'u)_;guggw):;,u,u.ux\nuu,-lb;@.u,;
SLasl o some Olimen St g KT b dalgs Sl oS olbs b ol ol b3l s gladeT 3 4§ s ial =

soite 4 gl (gla ST (S o I LT iy oo 355 51 0LS s 1 boms 5 35 il 93 45 5 Glysl gy 55Lke YY

S Jle g3 a0 oy lsl b S8 o sy 05 8 5 Sl o3 15 Sy 187 diblons i 5 5,8 O o GG 3lows!
Sypa 3 Emm S a ol Jlo 5 ol ditne 5 biled o 0 La0 1as 5aaS” 31 (65l 40 (s5bal & s glael slowl (5l 01 5

S0 elin b 5 L 35k PAE Lo 53 (52 ol o 53 s 8 o ol 3L o 03 54 ol 55 (530l LoD v

'““""“”f.“’“i‘fd‘"‘dﬁ’(‘wdﬂff‘ﬁt}“’-“)"uiﬁr‘;)d“‘f‘;“'”;

wreadl o gt jl oAl 8 glal



