\

595 VP)VYAA olo (pags YV duincdi dew

(Yo

PP\ digei p b

Olpt] ool (5 s p402 (575 p0 S

BANK MARKAZI JOMHOURI ISLAMI IRAN.
rllel! o s lg e il g Olatline 2,0/

INTERNATIONAL ORGANIZATIONS AND STUDIES DEPT.

os Sl gosas glajyl il
53 0limen 5 Sl Al SV flie s 550 5ol 0 3,05 SBlae Sy Ok 5s ST s gy e (6 s Sl S s 4 5T s 50l LISk oM Yo Ve a8 V0 i S,
ot 53 Ll S5 il 81 0 31 Cmsbom 53 Lol (Jlo Ol 5y Sl Sl 5 gl LS 53 O ey 555 ol 53 ile (SLy Sl S¥5 ol 53 5050 s a e 5 iy
Slealls 511 355 I slgnlils OIS gl 48 ds o sn 555 oals OLILS e (55§ Ky a0y (30 Sl o sa st 53 Ll S5 sdma 5 ol o 40 0L 5 lgpaiey oS 5
G S Aol 0L 5,5 Ol gt b3 535 53 Lyl amslowil sy SO 35087 05 s G (65157 4l o (51 ol Ol a0 LSS T 55 5 (il s O smemt 0330 o5 gyl 5 9mm a 035L
6o¥s el emman ey VS VFOY s 55 o a5 Sl RalST Y e 55 i s /Y ) 0m S5 om0l oladl s (s (RIS b A S ds B s aap
T e ey 0SS X0 555 Sl el o VL a0 A AV VA 55 i Oy L doraz 535 03 (oL ml ey s A /B0 Y s 3 s s o/ L ICE Futures

Ll 035 (63 g i s ¥ i 33 5y AT (53055 Slas b3 53 (5551 01 S 1 4 ol T sa il SN

e Ol 58 guy 99

wilate 3lasdl Ll S0 oo g Lo gt slanl S5 Jlie 53 55 Sy s 00 e 0 e D5 L 5 Ml sl bl e 5 g Julani ) sgaar ey 55 e 4 65 g 5 (Db el 1L g S,
s 33 LK 555 ol 53 bl 35,8 oMb 5alST o V5 Sy g Y e oy SV VAR i s 0 5150 53 S sl o (sl 4SSy 3 3y 55 1 (3 g SIMb (ST (sl 5 50
O3 5153 5 5l S g T gm0 Sl LS Sy el 53 3505 25 15 )W Gl 3151 36y 5 )b o8 5 st 4 OIS o (3 8 60y 0T o 53 5 Jlo sl Conss S
o 46555 53 s ) 47 i tal 5 28l om a5l 53 OIS e ¢ W3l oo S 5 Lo 4 Ol 51555 pl s (KK 5 Ol 55T Sleady 3590 53 55 4t (303l
L;J.:;.,?,.,Lii,am,';&,a,\,@g,‘,\dmﬁ_},u};duwcﬂug — LT aite 50 op 55— e 013L (b 3 biles ¢S Ll e St &S 555 aiin (5lo 55287 e 5 Obg SDLne
23 SN R0 o 31 G ol (b (63 5 52 ~(ETF) Lis )3 3Ub (6,158 ale o G5 05755 SPDR GOl TIUSE a0 2515 00 2T Gl i Bl 55 1 (8 G 51 SMlels
Al Bl I 580 56 53 5 IV SIIVA a4y 4, F 6

A i g
3508 3 15 oslasil day IS s adsl Sl g it 45 Ol 3590 53 3 sn Sl S s 4 45 Sl S p3Y g et (s Sl S5 aels 4 85T 08 S Sebee 13 42553 S,
o g s ol Il 5 55 057 Sl SMelrs o LT 1ol oar (sl 5 otz VLT 3 o goe SOLans Iy L3 2l atiss S5 53 S o 53 LY VE Sl a8 pls 5 sle a3
S s oa b ads Ol e (sl Dby 4 ST sl p5Y DLl o st 53 s 5 Loy st 4 ath an S 53 Ced L1E bl (e (5155 Sl 35 o gy alte (g 4 1y OIS
253 3 VE o 28l i WP S e ale (sl 4 peome 4y b e IS5 T ol i Slgr 3 S nl 03 pls S sl RIS e else 1 (SG 5 5Ys 500 a4 95 8 e (65Tl e
@ anaz 53555 5 5y ol 03 b sl Sl el L les . ey 4SKa 2 55 Y5 VYO 0304 T e YL 55 sl ele oo Sy S Sl et - ey S5 2 oS S Malee 5 4y
G shans sl sl ge 513 5 SBblae (sl LoB 2131 s Bokes o7 3505 gyt 15 55257 ol Cr S 3Ll L) by Bl 53 o (655 ESOL S S g el ol L 2l o3 V0 O e

.@):.;C)SJQL.LZQ@

e UL JURL

2 el (6 sger Sl S (e e 4 o el s es e 5L asi 555

Ol Jlales @1yl oy

235 oy Jeasi 53 01,85 Jlale Sl o L

(5¥3) O (wig 90 T pd O3l £lgil (5 B 59 Cuond

Jss T

(CL))

posmoglT

Jgihe (o

b

NQ oo

Y\AY/-

YYY/-

FAYN/-

YeVe a0 10 acdi g

VAYOO

Y\Y-/0

Y.--¥/0

FVEE/

b o 04 9 P L Aed O3 o S «SDR F 4

Yode a0 VY dnes>

Vole dsiygd 10 duligd

Yol d3g9 1Y dnoc

& 9294

SN

592 9

S

13 g 51 gl
e

\/OYYVO

* L. .
P gen SN

/Y-

V/YOAA

\V/YPYY

\/Yors

*
BSR4

\/OFFY

\/OFFY

\V/OV-0

\/OFYY

* Il

\VAAAAS

\/-VAY

\/-NFE

N/ oA

e e Gl 3

A4/AA

3-/-0

4-/-Y

celd e

Yoo

VAN

\-4Y/%0

V- AP/YO

Mo

\O/0-

\ARS

\O/YF

e

\O-4/0-

\Fav/0-

\NO-Y/ -

N

~kkk

VY/0N**

VE/ e

VY/4x

ruc_»::

PPt SIS g 3 Kad oy E P

: hkkk

(A8l (0 4 358 olo Wgomms 4idyd 39))0 w1 4k b i

Fkk “lf'l CA-;)! f" O

Sl L

T ¥ 4oty ™




'Y 10 yladd

(Yo day g8 V2) VFAA Cags YVt duu

L T LR F okl Til',

pole 9 Je s Jlw

—e &

TTRTE T

89 50 o Ol P30 E50 E4%5

OT 510l 84S (g OT 31 51,5 558 da 0,95 33 OU 5 sbassl 87 s § alamDe ¢ dmaz 3, 55 Ol 95 (5 gl

G 5) als Ol s Ol pw o Ul 55 135 550 5 il S5 il 4 el pl il ois 8 adie dindls St
o A e O gy s (SaS at il glate 4y oy Tz s adlate Jbe 015155 Slepeiti i S (o Lol bl s e
Sy b o ol Kb Al o g S5 5 Gl < Ol a3 (6 S 5 A Ol 5525 51 B 4 ke
g;.al_f&\job'xd;:Lg.\;ﬁl.l.sgc,.,“dcniao);&\)bk;\)j}ﬁd-iwﬁlw)lq:bﬁ\duadb)’).@\ou\ijf-l
Slgalie (6 o 5l od i o3ls sl ode g (3ladl 5 s Olulia )l slael 4 Jg5.dsls bl Oleabl lgads 5 4335 (5 8
i (HF A s Mg ol s il 5 L BT oleT 4 Olg a8 5 gy SR o st 5 o)
3 ok 3 Sl 0t 5L 35575 51 S50 4 Sl sbasl S ol U 53 550 ailate Jo O s 5,80 15 55
Sica Lyl aolbsl G gme L Slgar sl 5355575 5 Ol o p 95 = 5 f 585 4 o (3Ll DLl )
G OYSVYDYAL s 555 2 Oy b 50,8 81 N> il 55 95 2500 SVl g bl s ol 5o dins o
Jsésgjaljgt)YJﬁ\ﬁ)stﬁL}b\ﬂl.f.@)fg'-loum);;}}cbﬂd;&liQ)Y.sf}j):j)x
Slo Ol bl ol anbls o 21530 550 21 03 55 cl5 o B0+ ol 42813 1K T 5 gl LT plomn slal 5L
a3 g G S Ol 5l olay 6l Ol CIas 4 5 s dalss 9y o550 s byl aslesl Ml w lzel 56 4 0Ly
3;\JM\};Q‘HQMoU;):L@S)L{Abd\45.,\5)3\{OibfL;;Lajé\obt&)lfé)w}gu}dbjbuﬁAf(a\.,\él
O_llg;b'bua_\ub'J_"Jf”dw\o:;()ﬂ.c\duxdp.&&\f)ﬂjjdﬁfdwgpam&ﬁobxsw1
CL?L;\G;ﬁﬁ;\;|;&t>dauu,gj:,;dm§ol}fw\6@\0.\95@“);~/A¢)Lﬁ@um,>)};§
3 0 pazia o g3kl o)l iy 8 o OUlssLassl I BN T b Sl o p3 /0 (35 i 505 SOV S s S Sl o
ﬁu‘yarﬁmﬁ;,ﬁsuu.\pfu@w,n;3,\>m;\fdu,;,,.:f&uu;s\Sw\outguouﬁ
Ol oy s 3,03 433 5 (6 S S 03 87 o b o 53 g Gled W T80 5 SUL gladeT )5 055 sl 31 zaS
S sy 4o 5 3508 015 ol 03 50 13UIS7 55 Cadn 09,5 oIl (81355 | Cones Sl gu 50 o e 1 (S 0Ly A
Lol Lel il 03,87 Olecabl 51l 4z 5 (6 58 5 Loa sy 287 (6l OU s kil @ S sl a5l (b 55 Lol 655

15 wale> Sk 1y Gbsr bay 4T LT s ol Uy Jodne Jo (515 ok €] (sl b o o 4y

(B AT gt e g ool o jla0

oo 51 a S 51 (5 5 Ol s 3 plasl S5 Y3 51 (S bl 4l slasl Obe Gl O1E (o 5he
r 333,8 ilay sy &S Olpe 4 0L g 4 b LSS o8 ol (5 OLSS o bl (o 0L s 4 &SGST (51 OLT
Lol sl 5o T 53 LgT sl s Ko 55,1 oy s 53 45 diled slomsl gy g adlate g (Sl 3287 5le )3 1) Olieb
L L by gl anslil slathe 1 58 oo Lyl apslowit (95 aute &S5 omy dals T sls 4 Jlo 5 pn slom b 320
CMSKis 4 L3N L 5 Lyl bl s SO 55087 015 - cizas Gl g o)l ol o 5T Ol 4 O g 4 pls 25l
sbail ) Sl SUStl il 51 e Aol 4758 oy el ol o 4 g OT b agslonil ol (sl o7 (st dor (3Ll

4.-b‘jw})xd]ﬂ.‘ac-)aliﬁ\f‘@u\.ﬁw)b&lg‘j)‘&u)}&s@ubjbjyérsjfléj‘\:ﬁfkJj;))ﬁ‘\ib.d

s aelsl s e oslasbl Ol sl




