2 der e

Yf: n_,l-..a

(Y~\~ MYO)\‘”AQJ‘A = \‘Mm;éﬂt

Olpt] ool (5 s p402 (575 p0 S

BANK MARKAZI JOMHOURI ISLAMI IRAN.
rllel! o s lg e il g Olatline 2,0/

INTERNATIONAL ORGANIZATIONS AND STUDIES DEPT.

oy BB F 5 9ovos Syl aog
uuﬁ;.._<_:JL;;UJ_.!;ﬂn._-..Au‘fm«;4{bCajaSur,'wm&u,;s&;,;p\;l@mgw5)5,&;..\_:q_.._.;sﬁgdiuu,;,,x‘J,x,g,njpﬁhhmv.z,;.:pm
w.\;ﬁ,?uagnjfd,t,;mg;_dn&?;,Q_ﬁ),{;\,&pqu.41;,?”,“_a_....;;})U\uwﬁf&,ﬂ,;t;.{tapé;,&p(usun.g;_dnaﬁ%,;g,uo\fu;(bjtépoTcw
1y 953 Lo 4ty 38 Wl (oo onmn Wl S 93 487 Sla3 55 Sy o 3 10 ey (1o KLl Sl o Kn Sl 3530 3 51,50 ks Eaol S5l ol O w ol L g1 (SOL i Cand SOy ol
u:q_\)_é!Lg.;‘,_iJ.;))TeLA):r):¢,_.~:5l_a=4_Il>'Jjj_%)L]a:J!)‘\u:.ﬁJ‘..Llj'.él)‘\‘;l;-AM:,-)‘})):amfwcb%!.w\isjfa—ullgwl:dﬁyclg’\—ﬂ&q:rﬁl)d;:‘s‘hw}}aéﬂlf
ol 033 o s Ao y3 VY odas (sl 3 (G Blie 53 551 cpl b sl 5 3505 6SGaST SV s 0 45T L3557 (55 ctedan 351 Ol 4 5V G 4 OIS wle p ¢ Sokis St 5 55 5 oS
A g oy /Y K el Blas 55 5 Aoy U oy blas 5o Y s,

o Ol g

Sl Lol il ¢ Ll (553 s Ol o o st 53 s (1K 0553 28750 bl 1558 5L ool 61 m S5 g ) oy 0 5 857500 5 e 8 15 53 b (sl atins S
534S 55 s am ey 55 el o 53 Y3 VAR e S (5L S 5l el 53 4K sk s Sl ol 5 5 0T Cad B Sl s 53,8 oSS ks LS Ol e Db L 5
3,5 3ol 70 e (sl s sl ik Slalie 1 S oAb G s L5t adST ol 3 ¢ 55887 ol (655750 STl (g pmmn 51 (il STL &S0 o 5 ool D ¢ o 5 4l 2l 531 a8 wcia
&&1N.@\a¢,ﬂ)*:ﬁy7\\)}J:._fo.a_léw5&@&5@&)—\’“\/;]&C,«..&dubu):)}’;f&.il5M5L¢\Ec\=dr_ﬁs)bdug@ubu):uéw&um
o s e V8 Gyl 3 YT NDY e I B il DL (355 50— (ETF) Los o0 b )08 by v Gsdiw o 5, SPDR Gold  Trust aw.je 2,055 o 5T s
Sl 4l 580 46 YF @)UJAJ\YY’?/M‘\

pL & oy
u:g_\)_aw%_g.yg,,ﬁubsu31J§gra,4;‘ydn..\.z(..a\,;a;4;\,?1;,“6u_u_,séw”,‘w;f;g;wmﬁ4,,|yaw@ww;@@f;uw\;,,w&gw@}:gw;;;,,
SMelma 53y 31551, 3 5158 FYO/B «.Jg,_;G;Tdum)\;_}srp.,.u:.u)m)igj\}nﬂ a,,\,Aij,,dn,:g,;.u_;T5u;|;)|;r»‘ﬂ,,gum¢uw1&bW..\.‘zc.ac,.,:é
Lt gk s 8 e 50 S50 Pl DL Dbl 51 515l bl 3 g SV VY wna 595 55 Sl a3 Y V/FY afpola sla)l 3 5 K T Soghole slayl 5 bg o Cend (G5 e SLL
@m&ﬂld;_“u,;H;,_;aL,,iup@wjﬁg;,;aw,upawuu,;}uﬁﬁuu,”g;.ambi;&@é@umf;m,;gw&jlgu,‘u&;&aw,uﬂg,um;\é
..Ln(-lesﬂ

<ol J19 009

59 L Ll (A Ol ) pa 53 3dmn SLa (SSG L oy 05575 3 ole o 313 35 e 05 0l 0 sl Gast L b 4L S CinesT 85755 5130 53 plo ol (sl et 2803 )
Ot Jle it ple 595 ) 03 3m 0dih (il S Ao )3 F/Y 35 y3 000 5o 1l jas s o asd8 wie L dd 1L 55 65 8 ¢S el Lkl 53 SOL OISt o suas 53 De
VOVYIPO 5120 FFIOY sl & 2alS dol 5 VO/FR 5 N/ F s \YRIAY L 5 875 5 55 il ikl ¢ 5o (sla sl L Sabls 31 oy ¥/F s34 KBW (SGL jastls 5 s Jasze | 2alS
S b b B Ao VY S S S bl uopa VA Sl B b e B (5SS S 53 S ) 5 el el L iy Al YONAY/00
5l M A B s s Y5 05k PV a3 A AT&T 5, 11, Sterling Commerce s s da s 4 575 5o pdet International  Business Machines  Crop
33 0l 355 Cmas Ao )3 VN IBM ple 5 o, W CATET ol s Eol st ol 3505 Ciblsn 5¥5 35Le | Cad 4 Odyssey Health Care ., » \ ;s Gentiva Health Services
0 OT Oy 5 33 S sla 0l 358 (51558151 (STl o ima SleSIbl L dids Sy 55 Ao VY7Y < Gentiva rLw,.u,nvadyssey ol lie 53 L 5igrsls S 5 7 53 2 0S8 0
}.\_.,J;\/9gPHLXQ_{Mhubu.uuﬁrung‘;swu\w,'uagf@L_JL,,j;,;;g,sd,'!J,s1,_;};§u;1>J1;6x>,46wo1)1.g;i,_;;,ffuuﬁuu@_,:}ft.\,dﬂp
..\.:L{&J;.Suﬁ‘..@,.,n\.;:aﬁ/%SJ;TJuaU”;,wu.ﬁ.,bp;\&ﬁdgpﬁ‘,;,gﬁﬁ/vm},dl,;..\;.\.:qt.ﬂa;uﬁ\/\‘};,?}u&(w‘_;.;qubu

Ol Hlole 3gl oy

Ol 4 WA ole 3l 5 ¥ 425 55, JS7 ot ls 4 S 48 ) V6010 055 40 1TAS cb:‘)ﬁr@i}:j})):r@w‘}fﬁuQlﬂj)‘:@d\)}\w)ﬁbbjbj)\;y
sl il Ay YO/

(OY9) O (wia 90 (BT é S8 Slail 5 & 59 8 cunud

D

S8

(CL))

posmoglT

Jgie (o

RUTY

FB1d

\Yva/-.

Y\O40

VAAA/ -

Yood/

FYY-/0

Yele aa¥E iy

\VYY/0 YA\Y-- VADO/O V44N /- FEYA/ -

Yodr ae V) dnos

b o 0, 9 P S ( ed D38 coves s «SDR £y
Yole 40 V¥ ailioo Yeole 0¥ x>

03 g T

S35 9 351 Elgil

PP\ digei p b

b dw

)92 94

ORY

9194

ORY

(o

LY ORRE

\VARAZA

WALARES

* . .o -
P s s p G
*

-/5Y

\/YYEN

\/YYAY

\/YoF0

\/YO-Y

305

V-

\/FYYA

\/fYeY

\/YEAY

V/YYYO

I

</\O

\V/\0AY

V/NOVA

V/NONY

V/\FAY

e Sl

-/Y0

ATARS

4-/\V

AY/44

AQ/AY

oo

Yoo e

VAY/40

NAY/0-

VVE/-0

VYAY/NO

\V/AA

\V/4A

\V/EN

\V/#N

\OYA/ .-

NOYY/ e

VFAV/0-

VFav/o-

Ve /Y \*x*

\AVAN dalel

Yo/ fren

VA/ENF*

o gaea SB13 p G SGis o




|

2 9 Je 1l

YfZOJLA.I.ZI

(Y ao¥0) \YAS oo ulayd ¥ daindds duw gl

L IR S Nl Wl ol

Sl e sl 5 Al o 50

@ﬁ

TR T

PG b 1y 05 5 OlsL (83 0 Sl

gotﬁ_{\i‘_;;fai_;\{‘(wm ols 55,5 ¥) (6aMn YoV AAY'F'C)}»4?;,2);)')))3)';13)6)\)?RJ)\jfwblﬁ

Sl o T ol 9 6l e y2 WV/0 (035 53y il o g ¢ 5 0538 (ol dra s 6 S SRl 31 5 g 0l o) 5 L ablie ) shae
YV ol 3 s e &5 cemen State Bank of Pakistan (SBP)oksy (o587 eSSl o ol S5 4 05Y . 2ligSS
o S Jlo gl Sl HSTT5 pde 5 0dul b o) 5 a5 L S 3500 oDl (gl 4l 53 5 S e ST I s 5 e
3 Sl Colem ptmen 5 e Coad OLS el ghate 0 1y bl OV 50w 6035 51 655 0 eSSl i)l I sle ol
Casd Lol diy YooY e Ve Sl Jla (6l o (655 50 &STL il dal s B 5 oo g ide (ool Clleb
Wl aBls Ay o3 WY/YE S ole s 55T olo 53 gy 55 Lol 03 87 (o A 1Y 50 o 1 (CPI) sas™ s e
53 853 Vao| 487 ol 03 308 p3lesl 55 (55 o 2SSl sl 5 ol g g3k 2alST Sl YL pebas s 0T Okl U
Ol Ul oyl a5 s 5 dal 5 0150 ( Jsls Lallib A 5 o33 0/ ) 55 Yo v /Y 0N e Jlo a3 95 (6 S Coudd &5 Ok
s S35 &8 Sl 03 3 Cormtl Bl 4S5 ] 487 5 505 Mol imas (557 0 ESUL L Culs il i Sl OVS sbasl s
Bl o it Sladie oy SIEMbI Gb ol o3ls a8 1) 31 a o Ol e 5 I il Sl Ll b g 4 UL
A9y Osak 5 VAL 590 Y00 4/Y0 ) Jb&\j@’@bcbodﬁ.@‘o:xgjjdxlij\/"‘?ﬁé‘.{g;.w&dohobujgh
‘Suq;}wqb)cij4>.->ﬁ‘_;ﬁ.fjl?uﬁbu:iip\ﬁlaj‘_;;)\yjlau@\,:)gJ}iw\oﬁd;x.p.@\
\/\V&mfu&):owgW.w|o>}qj6&ﬁr..i.:;c(}wu\.aujaowl;v&ff&l{j\d):y\j&A
Ol Byde (=) (65Y5 35Lke V1 /77 ol Sl aamsy Adm 3ha () o875 505 3L 53 gy (Ml o G5 1LY 35U
Jrlie 53 55587 1473 pod oMol il 255 i 201200 39 9 31 6 05 9> (S 9 Ll Dol 155 8 o o g

(sz‘Y::)L:l:»\/\/V?)u.u)}_iJ)L:J.:»\bL;L»Q_.éli)ul}ﬁjaﬁJ)jTu_A}:}Jér:léﬁf.uL;;)lnguAisbdléu)l.:é

SalS (gl g g 3 Bl el 03,138 36 Ol b slasl3l 5 48T 0Ly sls a Jbo Ol o L .5 g Aal g oy s
a5 Sl a8l 55 gnges slazel EaLSTIE Sl 5L Cowi LIS 056 Fl (sl Sus g 3l s 4 s
3 G351 La i jn EalS a5l el 53 o g Dol gl 0156 4 it Callbee bl o S 5
Sl Bl 5y Cnded Gl Bl 2alS o5 0 35 5 (ol b Lkl )3 b 350203 .35 51 ST 1 ¢ Sl wiliaial
e aa pll Sl os gad Cbl go  oloil (Gla 4l 8 (gdp )3 1/ 2alS L 5 atan 4l 4w §9) 558 cpl aulS &5 ils
ol gl S g3 ol aziils 21530 doy5 00 (OsSU Y F Jla )3 5558 pl 5 Conded Lo 5 Syl 55 oy Olo
2558 g 51 Sl Jl 5o Lkl iy 3815 4 (6 ST o apslowil 5 (5l LIS 056 ol 350 55 ain oyl 55 o
Loglaayin 2als o ams s ABC wilijs, 5o 4s 55 6 S5 4l O, il o S L (65,5 0 i Dl
iy 33l ol ol Sn o dikizne 018 o Ll slomsl 8l g0 LIS 056 20l 3550 3 315 sl 5 il 5 (e o

JJ)TJ?}M‘JW?Jk)‘&)%‘@bj)‘&l{ﬁd{b&bﬁﬁu\;‘}bﬁ‘d“ﬁj}wdw‘u‘wjrl}u‘




