sde

PP\ digei p b

Olpt] ool (5 s p402 (575 p0 S

BANK MARKAZI JOMHOURI ISLAMI IRAN.

Al St 5o g Solalline 3,151

INTERNATIONAL ORGANIZATIONS AND STUDIES DEPT.

U}-“f’}—’}‘u‘)u"“}“‘—”b'J‘—“v—’}‘““Mdh))‘)sh}’u-‘)’})}’C)"J)}’}-’)‘)L)°W*“)))_°)€"kslﬁ’)’sm'\”‘hsl“))'é‘oﬁ
;bj)ﬁe)fﬂew‘_;u)b\ :j.uéju\xﬁbj)ﬁw}mQ‘ﬂtw\})bﬁ)}a:rmfubf)‘bdb‘.kf«;lﬁjmJLJ)H_Q;J.A&LL;)‘J&MLM4....1>
(M_F‘j_..:dh}: w‘ubf‘ﬁ‘Meb).}L)Lﬂ‘)‘M‘w]ﬁuij-ﬂf)‘};)l‘uu)u‘Jiébdjm)‘ :};})}:)l’u‘db))‘cﬁmdjybm‘_;)&.:CJJJ“‘Jﬂ)‘
d_:):eLAQL:LLngLL: Jw:bu.a&m\fQKMJH}‘;LA“‘_;MMPJ}“;J|b.:)w‘g.kmfsl.uJB)JWﬂM)}SJ\Mb}A{J;
(5/,5f5.<_}b‘_§j_-)‘ojm_..ﬁ)u‘ &JFJJ‘;WJM&‘;)&MSF\J;LLAJJ b))ﬁ‘fjjb‘_gudafd‘;‘ﬂlﬁw‘f)JJf“))yw}bfb)j)
.X_:)>\_:ufduﬂw)‘&bu_:”j)w‘W\JJ..:‘JNCJQAALAMJ:)}M.{J £5>)l> (-;))‘j’bbJéﬁ)}’;"@‘“’SﬂJ‘JL“““))Ju")Jg}“"}‘“
c&f‘j)))d‘)-'\_?jw\.m_q&)Jﬁb)‘d‘)‘i_{mbﬂdéyd| w‘%‘}e&&‘ﬁ\/* cl"“)”)})j‘JAL“J>&‘;9<5;’UC)")))‘
i gad (5,15 6

wdww‘wmcﬁ.&i{mwﬂ;)| ubi.\fmbﬂmb?;ywjjsJJ;A;J)};}.:)L,L):)U;‘;Q;w-w))) WU‘}Q&)’J
L:.L.u)))u_: )))LlpWd@ﬂ\fwbc)fewwbsusfd&jﬁ‘)JJL&)}JJ}‘A{‘F|:)}§))‘UWG"_;L@Q.Jw‘u..abjfnb
dw‘d&jﬁiwdéw‘)b‘)u&;‘ w‘e-\mw}muj‘}..na‘.nu,.ﬁ):L;‘;:Mj)alﬁjéwjbJ‘dl@t“ﬁ)})}l)))ﬁéd\@;m:?)
,‘g-sﬂ"""‘dl"""t.;l""’)ﬁ”J}‘)JJ‘)l‘. ‘Jiag}.f‘..:}f«::j)eb).:w‘_;%%}meMJ:J)‘)‘Jm‘}HJ})JJJbMJ&W}:Jﬁw@@@j?hﬁ\
Ao Cands 5N 50,8 Sle Sy ol 03 el 0dd 5 g S S 53 M i35 el 655 e eSOL s ol Sl s el
)L.i_:}\.:)_fjjjd_i():g,.éi‘_;l@{th@Ji\lgjljjjjdb.\é.]a.w};619[.,4\‘_;l@:w:l:.nJL;.;\JL¢:>1ﬁK}dswlM):wdyldlﬂ‘_;;f‘_;u&l{
G5d lgmbn dles! Lozl Sl 8 53 (6)la Sdlab 21531 5 oS o ez slazel Co s ¢ Same Cond 5355 Vb oz 1S oT 51 (galuasdl e L
eLA)JLLA_l:J‘_gLee)')))J&AL{JH}L{.J‘)U:JblfbcJﬁ@j&T@)Lﬁj))j‘4{&\{&}1‘5}))336)\&\:&%1@)3))j)db4§6}.~)“619l~?”
3 U 51 i ol o e (AP xis 05,8 51 SLASH I e Cmlods S 585 o 53 WO I T i (sl 5 oy VITA i S a4 55
s S (sl LS Sl (sl gy 55 aSiis Hlm AT Oljs 4 Slsly (2alST s 4 St O gk MV 4 OT Oy 5 4803 YV 0 gto st 3 (T i
R

W‘LJ’J}MGL"})(W‘)‘MAppIe J}“"C‘LG""&M)JY/;éj“ >yl4,a>uwWlw‘wf&lf\.b)ld.ubJprlJL.,.A)
)j))’rté—”'g—w‘u"l—*"M&ﬁjébwﬁgdfﬁf‘w‘-bw)’)j))’w“’ﬁ“ggk-s)j@ffdﬁ’\*‘l‘4’5;9*’}“)“@"“)395)“
MSA_J.A)Jc\_:j)|‘_;JSJA&_:LjJJJJJbAJWULA\M‘A.:d)b.l.ﬂ‘ﬂhm‘y&jﬁ‘rL@MJ‘)L :}:u,.:bu)knbur»))Ju;bb .L.»bw\:w-w
(\4_.« )fﬂ.—wﬁ.ﬂ)}))}g})&ﬁ&av»uéywbé.p|vk—‘jﬁ| ‘jw‘fﬂwbw}mé‘yebw})})wvﬁb@b‘bhb}ydw
5S&P500ij}j‘:ua}bwﬁuw))‘w@): &Mwﬁ“))?/“).&.ﬂ))\/\/?wj M))Jd.: ):FaCBbOOk CO&Ch(_;l@.fﬂ

ik y ol YAYR/DY 5 doml 5 WWVA/FY el 5 Y+ CAFA sebas sy 2alS oy /Y 5 doml 5 O/8A kol SFIFY b 5 5 4 0575 5

oS o) YEOAL/+ (35 4 WAY ole ls j0 Vo ad a5 53 plew Cad S gﬁ?b O Jsle Blosl o s Olajle 5,18 & — 0l e lolg d')ﬁ' 99
sl w‘ﬁ\bbvi Q‘J.:AA.:“‘Q\ ole J‘Jjﬁq M)JJ))J;;PL"QM

(Y9) O g 3o T
S g S99
\AFE/0 \Fous VAF4/0
\4-4/ \FY- \AF - /0

o8 O £l [ B f9 cdsd
PosnogtT | Jgida o | £ £
YAPY /O YOAN/ -
YAON/D YOY -/

&b
YUY 4555 aid aw

YOIY ass5 ¥ aih oo

FoIY adg3T) and 9 Yo1Y adgs e and 93

S35 9 351 Elgil

9194

O

& 9294

O

\/0-AYY

V/O-YA-

* . - -
P e S5 G

\V/YY-Y

\/YYVE

V/YYOA

\/YYE-

*
05

\/OFVY

\/0FFY

VOV -

V/0f4Y

*gV4§a°JJ

-/AVF0

-/AYAQ

/AN -

LAY

o g S

VA/A\Y

VA/NY

VA/AA

YA/Y -

oo

Nso,e

VPAY/YA

VEYY/ -

\FY-/0-

NRANIAT

YV/4)

YA/Y -

YA/-Y

YV/£¥

Mo

VYFNO/A-

\NFYV/. .

AAMARVAR

VFeq/- -

AN/« § *x%

V- F/q e

AQ/YA ***

VLB /Y rr

ARAZANS

f".ﬂ b)@? t}s**** lg_")ﬂqui fBCAﬁ***

palSSl 6 g Pl ol **

o pl Yo daolg p*




3 de s Jls

-

(Yo1Y Cgh) ) VAN olaslaye Vit g Do lask

L T LR F okl Til',

ATl e Gl ey Sl o jla]

&

TTRTE T

oS (Sl (FObT pllel g 10é o (381 31 Slem Sl SIS 31 g
M Ay Jl s glacud 4 0ol Ol STl (sl ba s 5287 4 $SST (1 475 S el s 55, (Sle &SOL

.;,\;j;du,uf@?ﬁt@u@ﬁ|,5,\¢sg;¢\,;‘\:4;5:‘5‘}ub,\;,a;,;\)ot?ﬁ,‘a;ﬂs;%w5
3 \J\_'cc.,.a.:éui.i\}_é\dr:_m oyl ﬁ\ﬁ@b))i@l:)w\ slasly s Sl &L oj;wg) gv.;dilxm?
5 Sl STL sl il Olgr 30 o pdoanT 5 op 5l (5l Doy 53 1) (65§ 3l e (odkecls S
03 4 S (sl oLl 3BT 53 by 5287 4 ol 5 e Lo cpl s il L5 51 p g opl 55 51 S S0
25 ) O Wy g 8wl G0 T o s JLSlis 108 6K daad il 31 pl b i ablie g )

Cel e (glacaad Lus 530 Jlw OT L5 .k e 65Tl 1, Yo oA Jlo Sl bl 5 Gl osls ialS (o St

Sl 8 alE s pn g 55 M Sl eslital Jlast O gl o SV 5w SRl 3l 5 lay 45887 5 5 55 ol s T sloul

2 s G Jaulh g Sl by 1 A 53 80 51 i )3 e 5 o 5300 Ity pkS Caad 555 el

i o sn Sl Juad O g8 e e 5l 5255 5 Lol 5o 1 o111t Su by Oludl 3 5 0l S sl canms
Sl g e 03,57 15 tmans Sl (510e S5 457 15 L g Cond ool 035 331 SME o) 53 59 g0 sla SIS
i oS ol als A3 1 05 0 pSTE s S Jle 0Ll Sl s Ao ss T s sl axidS ole 53 55 (ol
Slols 5 15, s 025 55 5 awyde 5Oy baom 05 S 7l a3 Waosl gl il o o531 1S Caad (5 01
o o Flarrloby 9y » S5 sb 55 e Tanrlh Ol SE Wlg o ol ) S o oo 1) OT 2087 (g 3 4o
Sy Sand s 11 sledss 4 &S sl glaasly Sle KL & S (ST Bbails Ol Lo sde (55
el 0T L das e sletinn 5 6505l idm 55 L) i8 wle jur 21530 ¢ b (slaoyglie Jols Laaali 5 ol 3l
> Ledss a0 oSS sl bl oo o (slens 5 5 Jlo Olslo b () 5 6Ky Sy e (bl e o
(o oon 4 335 SLaaalsy disle (65 Sutaoli 557 53 nileul i oS Bl o (M Cend Sl 1P oo g
5 OOl 53 S ST B o enly Hlad ialS w4 bl )8 gl a 1de glaasl 5 U a g Loy i YL
Slalie (3,15 5L s Slay 558" (55, 5L0S idw o plosly S a5 Lol 5 658 Slgialm & Oler (Dol
DAL s 55 SINE sdes 5508 510 game S5 i el 1L o S Wles ST uSTE e oSS
355 pls S Sl laload S Sl @S SSU cpl ol posden, I 55 obdle 3 0s 553 Y games
S5l Lol oty dal s J2alS o T Jlu s 1y 0T CslS 5 10 Silsyls aja ¥ v A Jlo b awlin 55 J&5 5 Jo 5 olbosd
Yoo A dl 55 o sl ptomad Cond g 45 Sl diins Sl UL 5 (55031887 &Ky Sy pide s ol
o Ol lgmed (LT ConeS Ol (230 b ey Sl 5 il 1) (51530 o 2 0S5 oy S Ole 0T 55 Ll o
a5, YU Ladcasd aen 45" Sl 2l Yo oA Jlo b 0551 oplis S oS IS b o S0 S e 5l o3 S bl T
03 pad I ¢ J s i S e e 0313 olamtl 3y g0 53 15 015558 (6,8 el ol cpl 5 o
akas 1 Jale (9IS dal o 1) ESCaldS” 555l K Ol i 4 Lok ol 48, VU pkE 5 Ll 0 )3 b (S5
152 31 55 sl 5301 5 (oo 503,505 ASTE 102 5508 Lo 5 5 5287 &S0 e iy Sl LS 555003 oS Sl

3y Al Il 5T Gyl Gy sl cnl 5 die g 10 b oo oSS 3 jRe 3l Ao g3 A caom &G S5 s,





